Jodsimiy

Ad1jod 1uswAojdwg jenb3 yim asuerjdwo) jo jusawalels

I3ueye/ 0 311 9] O] 199443 SAID 3/\\ MOH

JUBWIAABIYIY pue ssaudoud s,|ooYds Jo sisAjeuy 13 uollenjeny / aduelIeA JO JuUdwdlels
S|eoo 213931e43S Jsuledy aJuelie Jo JuaWels

SIaqudIAl pieog [o0YdS

SIU3IU0) JO 9[ge]

1004ds
y4od 230By30




012140 X3 ledidulld | UOS1IaqOY eulilE)

uolleanpy
umouyun 10 Adasiul|n Aq pa1uloddy | Jaquis|A Sulpisadd / J9UOISSIWIWO) AeH anes|)
soJidxa w491 | pauled uoijisod moH uoI}isod QwieN

pJeog ay3 JO sIaquIa|\ |00Y9ds Mied dieSyieg

S993Sn.J] pieog [ooyodsS

100y3s
yaod 2308yj0g

e ST 1, OV
€

RPN, T




‘Suluies] J19ys
yum Adus3e juspnis asealou) 01
s9s110e4d JUSWSSISSEe SAIIRULIOS
/ 8uluJeT JOJ JUBWSSISSY
4No uo 3upjIoMm BNUIIUO) F=
‘wn|naLJng
SOIISIIe]S @ soljewayie|N syl
10 Auanijsp uoddns o3 uodlwny
Joj Bujuue|d sujjuo ay1 asn =
UO2IWNN YHM 32USpP1U0D
uied pue ||psdn 01 SNUIUOD =
SpesT wnnouInD AJISiulA Y3
YHM HI0M Ul 93e8US 03 SNUUOD F=
920T Ul pa|npayas sAep q1d
SYIBIA JOIN XZ 9Y3 Ul a1edidivied =
G707 43903120 Ul 1N0 SWed jeys
WnN[NaLUND 03} S38UBYD M3INDY =

¢1Xau o1 aiaym
uoijen|eny

._umum_arcou uo11d3|jal / UuolleAlasqQ -

'$$3004d DD 9Y1 Jo 1ed sem S|yl "SI JO ease
win|nauInd e 03 pale|aJ |eod e pa1d3|3s aAeY SIaYdea] -

'SN204 34N3ng B g 03 PA3u |[IM SIYyL
"931] 3ARY P|NOM M SE SIU3 UO U014} Yonuwi se 338 10U
PIP 9\ "03e1l|198) SUIUIBST {7 JUBWISSISSY YHM PINIOAN -

*924N0S3J SIY3 JO UOIIBSIIB][IWES
pue Suj|sdn Sulo3uo ul 3joJ pes| e el
01 SY13uaJls pue 98pa|MouUy J4BIS |BUIIUI paSn -
a1d doysydom usisn|p uodiwnN -
SIeUIga/\\ UOdIWNN -
:y3nouay3 qid 3usmuspun 3 yoeoidde
UOdIWNN 3Sh [00YIS 3|OYM SARY 03 UOISIISP SPBIA -
sayoeouddy syie|n painioniis
3|qgissod se uodiWnN 13 Wa|qodd ON SYyie paJojdx3 -

*Jeah ay1 Jo 954n02 3y3 Jan0
sSuiesw Jye1s 13 wea] yiog 1e sdoysyiom guireiijioey}
Spes| wnnoInD AJlsiuliA 943 JO JUSWAA|OAU] JejnSal -
‘diyssapes| Joiuas Suipoddns
spes| wnnolung AJlsiuliA 943 JO JUSWSA|OAU] JejnSal -
shep Q1d 30N X2 -
:y3nouy3 panaiyoy
cuaddny 11 pip Ay :9duelien ayy 10} suoseay

épauaddoy by :sawodnQ

(Aoeua317 40) SRIN WOIH 19313S (DDd)3[2AD ymmouo
|euolssajold ay3 ul a1edidinied [|Im oxeley ||V 5=
"SIBIAI Ul 31| SY00| SS92INS 3BYM PUB SUOIIUIIUL
Suluies] ay3 Jo 4eME 3JE BYOME 1BY]} 34NSU]
*9si3oeud
Sulyoea] w.ojul 01 B1BP JUSWSSISSE IS
'|ooyas 3y3 SsoJ4de SN
SS9SSE pue Jojuow 03 S|00] Juawssasse Ajddy
‘SRIN JO 9ouanbas pue adods
9yl pue suoissasdoud ‘saseyd ayi pueisispun
‘9s130e4d ul sy Ajdde pue og
MoOUY ‘puelsiapun jo Suipueisispun ue dojoAdq g
*WN|N21IJND SJ11S13R1S 73 SOI1BWYIRN
3y3 uipusws|dwi Joj ylomawed] \ 3y sapiroad
1 MOy pue oyelelel 9] puelsispun pue yoedun z=

éop o3 unjd am pip 10Yym

% 3

o

Y

o

Suondy

S¢0C duelEA JO JU3WI1eIS (L9 JOWN) [00YIS Hied 31B3Yleq  1eows

340d 23081309

P&wl‘.

(SBIN)

S$21151181S 73 SIIIRWAYIRN
4O WN[N21IND paysadjal
9Y3 YUM SS2UpP3303UU0D
3 diysuoiead

e dojanap pue a8e3u3z T'T




Spes wnnauun) Ausiuin ays
Yam Jom ul 98e3us 03 SNUIUOY F=~
sauanb yum
90UB]SISSE 10} VISEASE 3SI[IAN T~
papasu Se s930U 03 Jajald
‘sao130e.d 4O AHUNWWOD MIINDY Fo=
§70T 4370120 Ul 1IN0 SWed 1ey}
win[naLINd 03 S93UBYD MIINSY =

S9|NPOJA SUIjUO Xy e
Swoo7z 3si1oeld
10 AJIUNWWO) XG = € W3] G - W3] e
SABP Q7d WOOZ [N} XE e
3ululel] y1Sg wea] lemend -
uinuiuo) wea| oueye)y -
1y3nouys siy3 panaiyoe ap

wnnawund ysij8ug ays

Sunpuswas|dwi Joj YJomawely 3y sapinodd 3 moy
pue oyeleie|A 3] puelsiapun pue joedispun
Adeualr] 40 SIN Wouy 19335 (39d)32AD ymmouo
[euOISS340.d 3Y3 ul d1edidned [[im oxerey ||y
yoeouddy Adesai]

P34Nn3oNJ3S 40} 1S9 01UO [00yds djoym Sulig

yst|du3

4O WN[N21LIND paysaJjad
9Y1 Y3IM SSUpPIII3UU0D
R diysuone|ad

e dojanap pue 23e3u3 §°'T

suoddns pue suoijoe
paseq sse[d JauJes| Ajoud F=
Suijeis z a1 1oy Alddy =
*SaulINo.
WI00USSe|d paysi|qe1ss aJow ay3
01UO S32I10ed JUBWSSISSE 3S3YY
8ulisAe| uo snaoy |[IM 9707 ==

"3|q.3S S }JOMB3WEeL) [BUOIIINIISUl 40D
341 92uo uaddey Ajuo UBD UOIIBIIUSIIPIP PUB JUSWISSISSE
9AI193)43 1BY] pasiudodal 3\ “Adenlsp |ediSoSepad

Mmau ay3 Suniojdxa pue sswwedoid Suiyoesl ssep ajoym
1snqod 3ulysi|qe1ss 01 usAIg sem AOLd “SN204 Ul PIYS
18318435 B paJinbad sayoeoidde Adeiail] pue sojzewayIe|A
pa1Nn319nJ1S Mau apisSuo|e paysaujas ay3 Suipuswa|dwi Jo
peo| 3A131US0D JuedIIUSIS 3y "uollepunoy |B1IA B papinoid
JeaA 3y1 1w A||ny 10U S4aM S|EOS JUSWISSISSE 3SBY1 B|IYM

Suluresy € 1o/ pueg Jal3 Joj JJels 9|qissod a4o|dx3
98uaj|jeyo 4o Joddns

|EUOIIIPPE PIBU OYM SIUDPNIS J0J (SdT1) Sueld
8uruiesaT |enpialpul Juswajdwi pue dojansqg
SuoIssas ao110e.d |euoliippe

10 urioiny dnoud [jews se yans ‘swet3oid
UOIIUSAISIUI PR3193Je] 9pInodd puE S|3A3|
pa193dxa mojaq SulwJopiad syuspnis AJuap|

ysj3ug doy
spoddns z Ja1] 340|dx3 8'T

3

211511815 73 SOI1BWAYI.IA 10}
suoddns z Ja1] aJo|dx3 ' T

920t
d71d JUSWSSISSY Ul PIAJOAU|
|001 LYVINS 240]dX3 =
papinoad
e1ep ay3 03 Suiuue|d anisuodsay ==
Joddns
pa135.e] J0j s|enpialpul d1193ds
Ajiauspi 01 e1ep dv13 InoA asn =
‘yoeoidde uodiwnp Yz se [|am
SEe WN[N2[4INd Mau 3y} YHM i}
01 elep 3uisn pue 3ujpueisiapun
1e AousSe Jsyoesl ping F=—
‘uoljelaidiaiul elep Ja8uouls
031 AJ3U3 elep WOl HIYS F=

‘pa13|dwod pieog ay3 03 Jodad eiep Jeah pus 3 pIA
‘po19|dwod siuaJed 01 Suijuodas JeSA pus 3 PIA

dV13 031Ul paJalua elep JeaA pus 3 pIAl

"S}nsaJ

1uswssasse 3ulo3uo uo paseq Ajqixa|} stuapnis dnouo
's|e0d ujules| usInd Yyum usije 3ey3 S921n0sal 199|3S
‘pIsu pue

SsauipeaJ uo paseq sysel Suluies| pajelauaiayip Suipinold
“1eaA ay3 ul sjulod 19s

1e (1oysdeus ‘syuiodxaay) UOIWNN ‘SSOTD ‘INVT ‘SY1BeIN
3| LLSe-9 “38'9) $|00] JUBWISSISSE IpIM-|ooyds paa.Se Suisn
:AQ s1y1 pana1yoe ap\

Je3A B 301M] pieOg pue neueym

03 paniodau 3q ||Im pue dy 13 Suisn sdnousd

Je3A |[e SSoJoe payde.) puR palojiuow 3q [[IM
Aoesswnu ul ssau8o.d pue JusWIAIIYIL JUSPNIS
Jguuew Ajpwil e

ul sswwet3oud 3ujuies| pue 3ujyoesl dueyua 01
sjusWa3pn[ a)ew 03 JUSWSSISSE SAI}RWLIOL IS
‘awwesdoud

uiyoeas S213S1183S 13 SOIIRWIYIRIA 9YI UlYHM
9s110e.4d Suiyoes) wuojul 03 B1ep JUSWSSISSE 35
|O0YDS 31 SSOIIE SI131S11B1S 1§ SIIIRWYIRA
$S9SSEe pue J0ljuowW 0} $|00] Juawssasse A|ddy

SO1151181S 73 S2IleWaYIRAN
J0j sasi3oeud Juswssasse
apim jooyds dojpnsq €T

'seale wWnN[nauung |e
SS0JJB SUOII03UU0I SulydJetano
|esiaAlun ayl wJioy o3 ued siya
40 s1usuodwod 1no 3jeledss F=
‘ue|d Aianlsp
9Y1 01Ul WN|NJ1JIND M3U 0}
1uswusi|e pue AJaAl|Sp |enuue
uodjwny ay3 a1elodiodu| =
s93UBYD WN[N214N2 SZ0T
4340300 Y3 103}3] 01 M3INSY F=—

‘ueld A4anl|sp ay3 ojul yoeouddy uodjwnpn syl

91eJ391ul 03 moy Suniojdxs sem pa3a|dwod 3q 03 Jed 3se
‘suoie1oadxa

3AI103[|02 JNO 31BpP||OSUOD pPUB JUIJ3J 01 A[]E AJIM M

pue Aem sy Suoje suoissnasip [eaiSoSepad pajesauad siyl
‘padojanap sem

ue|d AlsAlje@ win|nolUND S213S13R3S 13 SO11eWaY1RIAl Held

ue|d AJaAllg wnnoLun)

13 SOI1BWBYIRA PISINGI JJB1S YHM 3ieys
(o1e1udoudde se) ue|d AJaAllRQ Wn[n3IND)

031Ul s924nosaJ Asequsawa|ddnsg JoN 93e40di0dU]
‘ue|d A1aaljeqg

S$21151181S 73 SOI3BWLY3R|Al USISSpaJL pue aulad
‘M3IA3. 03 SPE3| WN[N214IND) AJISIUIA YUM JIOAN

as13oeud

3ulyoeal wJiojul 03 aulPpInd
B SEe pasn 3 ued 1ey}
S21351181S 73 SOIlRWIYIBN
Joj ue|d AuaalRg

wnfnaan) e doensq 7't




970¢ 404 1odals MaN F=
sossao0ud

uolleIapPOoW SU0J3S BNUIIUOD F=

ssaualeme

|eaidojouoyd pjing 03 anui3u0)

323YD saluoyd asn

970t

Q7Td 3USWISSISSY Ul PIAJOAU| =

[001 1YVINS 340]dX3 Z=

o e

'S} nsaJ
1uswssasse Sulo3uo uo paseq A|qixaj} syuapnis dnolog
‘s|eod

Suluies| 1usLund yum usije 1eys $3xa3 pUB S924N0S3J 393|3S
Adeingeaon dn pjing pue

93e3|IW Yim 1sISse 01 ssejd ay3 ul synpe poddns sasijiin
‘paau pue

SSauIpeaJ Uo paseq Sysel Sujuies| PaleIIUIIBYIP SPIN0LY
*1e3A 9y ul spulod 39S 1e (SI9u240S

soluoyd ‘s3sa3 3uijjads ‘Bunnlipn / Suipeay 9|1 | se-3 ‘spJodau
8uluunu “3'3) 5|003 JUBWSSISSE BPIM-|00YIS paaJSe asN

Jauuew Ajpwin e
ul sswwes3oud Suruses| pue Suiyoesl asueyus o3

sjuswaspn[ 9w 0} JUSWISSISSE SAIJRUIIO0L SN Z=
|00y2s Y3 ssoJoe Adeuall]

SS9SSE pue J0}juoW 03 5|00} Juawssasse Alddy ==
|00Yds ay3 ssodoe Adeuai]

SS9sse pue JOHUOW 03 S|00] Juawssasse Ajddy g
paJ21SIUIWpE 4. 3S3Y3 YdIym ul Suiwiy

3yl pue S[00] JUBWISS3SSE JUSLIND JO MBINDY ==

ysijdu3
40} mmm_uum.& luswissasse
apim [0oyds dojanaq £'T

'SesJe wn|noLund e
SS0JJB SUOI103UU0d SuUlydJetano
|esiaAlun ay1 wJoy o1 ug(d siy;
40 syusuodwod 1no sjeiedss =
ue|d
AJaAI9p 3Y1 01Ul WN|N2LIND
M3U 03 Juswusije pue
AJani|ap V1S9 2yi 91elodiodu| F=
s98ueyd Wn|NJ1INd 5202
4370300 33 103|434 01 M3INSY F=

‘ue|d AJsAl@p 9y3 o1ul V1S9 Y3

31eJ891ul 03 Moy 3uliojdxa sem pais|dwod 3q 03 Med 1se]
‘suolieloadxa

3AI329(|02 JNO 21BPI|OSUOD PUEB U3 03 3|gR 3I3M M

pue Aem ay3 3uoje suoissnasip |edioSepad paielauas siyl
‘padojansp sem ue|d AJaAlg wnnaIN) ysijSuj yeiq

‘ue|d Ysi|3ug pasinad Jeis yiim aieys &
‘ue|d AaAla@ ys!|8u3 udisspad pue aulal

‘M3IN3J 0] Spes| wn|nauan) >Lum_c__\/_ YHM HJIOM ..Uu..ﬂ.l

asi1oead Suiyoesl waojul
03 aul|apIng e Se pasn aq ued
1ey3 ysi|3ug 4o} ue|d AiaAlRq
wnnaun) e dojPasg 9T

‘Juiuaes)| Jivys
yum Adus3e juspnis aseatou) 01
S9s110e4d JUSWSSISSEe SAIIBWIO0S
/ 8UluJes JoJ JUSWISSISSY
JNo uo SUPIOM 3NUIRUOD F=
‘wnnauno ysijSug
3y3 Jo Auanlap Hoddns 031 ysg
Joj Sujuue|d sujjuo 3yl 8sn =
‘wnnaIno
ysi|3ug Jopim Y3 03Ul S11} d4aym
pue sjulod)23yd JUaWssasse
/ elewne] 3ulpuelsispun
pue 1S9 Y1m 30Uapluod
ules pue [|psdn 01 aNUIUOD =

*SS9UPII3UU0I |ein3jnd JPoddns 01 pasn s}00q v1Sg
‘Ainbuj 3 sya3\\ 98en8ueq oju) Adeuay] a1eiSa1y|

WwN[NJLLIND J3PIM 03 \/1Sg WJ0j Mul| passnasip -
Juluue|d e payjoo| -
sdoysydom Supum -

"14e1s ||e yum sdoysyiom a3ensue| jeJo -
:paoddns spesj wnjnain)
's3u1l9aW 4Je1s 3joym ui pue
swes] ‘sdiysiapes| J01ua3S Yyum SupJom spesT wnjnaIn)

‘pa3e|dwod uonoa|yal /
uol1eAIasqQ "ss@204d Dod 9Y3 jo Med sem siy] “Adelail] Jo
e3JE WN|NJLUND B 0] P33l |e08 B Pa103|3s aAeRY SIaydea |

'sjuapnis
JO spunoJ8yoeq 3sIaAIp 3Y3 109|434 1By SI11IAIIOE
Aoeuall| pue sixa1 JueAl|a4 Ajjeanynd a1eaSaiu|
Q1d Suio8uo Joj Iny oerey Jejn3ay

"asn1oe.d Sujyoesy 01 siy1 ulAjdde ‘wninaund
ysij8u3g ay3 4o sa0uaNnbas 3 9doas ‘suoissatdold
‘saseyd ay1 4o Sulpuelisiapun ue dojanag
-3s130e.d ul siy3 Ajdde o3 moy ssnasip

13 WNN21IND ysij3u3 uiyim apow oqg ‘mou
‘pueisiapun ayi jo Suipuelsispun ue dojanaq

.ix el

;A

y




'sdullesw dduepuslle
40 Adusnbauy ssesuou| -
‘pPloysatys yoes ie
suoddns/ sdais ay3 pue ssauaie|
U0 $35N20} 1BY3 JUSWNI0pP
Aseruswsajddns e 1e 3007 =
BIP3W [B120S pue J3133|SMau
el s3addius Joddns pue
04Ul 9dUBpUDIIE JB|NS3I IPN|OU| F=
syuodad
pdeoq Ajyiuow ein pieog
01 sa1epdn uejndaJ apinoid =
elep sJuepuane
l1ay3 ul exyoye ajepdn ==
13113|SM3U BIA neueym
01 sa1epdn Jgndad apinoid ==
|euoneuidse
[113S Inq 211S1|B3J dI0W
S|eo3 ayew — JeaA snojaaud
SWI} SWES Y} YHM Swial syl
aJedwod 03 Suilas 1984e] BURY F=
§¢QT 31e| ulrno
3Wed 1By} UOIJRWIOLUI PASIAL
9Y1 103|434 0} Ue|d JUSWaseue|n
S0UBPUSNY SZ0T Yl M3INY F=—

¢1xau o3 aiaym
uolnlen|eng

*s3Ui193W I2UBUIIN0S 1B P[aY SUOIIBSISAUOD JuaNba.4

‘suoleniis

[ENPIAIPUL SSNOSIP PUE }2BgPa3} Ja440 03 3uasaid | MAO
0 Jaquiaw pey SuiLaw puoass Alang IS7 7 [edidulig 4oy
3|npayds Jejnsa ay3 4o Hed swedaq sSuileaW sduUBpUSY

‘SUOIUaAILUI

40 ss220ns JuisAjeue pue SUIMIINSY "€ WIS] JO SJOYM
9Y3 10} sjuspnis J4oj s193(oud saueping 13 9oUuBpUIY
pa1elga[3d 13 Paleys siaquinu U0l YHOYY Apeam
suossa| Apesam 1vad

sal3iunyoddo

wnnauan) olul seiiunioddo H1 03 papnjoul aneH

sJallieq Suinowas = poddns Aisuoliels pue wlojun -
9JUepUIIIe paseatoul
JoJ mo||e 01 Jodsuedy yum neueym Suipioddng -
suoday siene|N AepAiang Suimainay -
%08-0/ SUP23yd 3duUepuanIe 03 sasuodsal jo Supoesl
3 3ulJolluow JJe31s 3joym poddns 03 sjuswndop dniaes -
(¥vLS) ssuodsay aouepuany paddsis ays Suisn ueld
1uswsSeue| dUBPUINY SZOT S|IeI9P B Sulyslgelsy -
ssad0.4d ay3 ojul suayoea3 3yl Sujzesodiodu) -
s1a8iey [euoijedidse Suijyas pieog -

:Aq pauayi8usuis suem saunpadoud souepusiie
3yl ‘|eoS Syl Yim S955920NS 18343 panalyde s

cuaddny 11 pip Ay :93uelien 3y} 10} suoseay

épauaddoy 1oy :swW02INQ

"U3>e] SUOI10. pUB SpUaJ] ddUBpUIIE
Suimoys ‘pieog ay3 03 Suipiodads Jejnday
“8uipod s1eldosdde jo Isn 3ses Ag ased 01Ul
Aldaap 3007 "s9ouUlsqe UJIU0I SNOLI3S puR
BUjUI32U0I UO SNJ04 B YHM JOSIAPE 90UBPUIIIE
SS3U|[3/\ YINOA 0810 YIM JI0MI3N

'$91eJ 9Juepuanie Jeindas Suiseaoul

Y1IMm 1SISSe 01 ‘B)03e JOoy0d paljiauap) 3984e3
01 suoiioe / s1o9foud Juoddns 44y Adasiuin ay3
10J Uol1EN|BAS UE 93IM pUB JoHUOW [|IM (DST)
lojeulpioo) Joddng Sujuies pue [edpuld
e)03e JOoYyod paliuspl 1984e]

01 suoi1oe / s1o9foud poddns 4yy Juswsdw
*S|aA9] 8uluaea)] ) uswadesua

‘uoijedidijued Y| 03 [00YIS Y3 UIYHM 3|]ISIA
9.e s31391e43s HUIUID3I| 17 JNOINDYIG 3AISOH
P310BUD S4B SDUBPUI}IR PISEIIIUl

910WoJ4d 03 SUOIIIR SPIM[O0YIS J13123dS
oeqpas) JejndaJ apinoJdd pue

B0 P3l4IIusp! J0) S91BJ SdUBpUIIIEe JB[ndas
9seaUdul 01 SUOI1oe pauue|d JoeUS SIaydes |
weal

8u1yoeal yym passnasip e1ep sJUBpuUIY
‘neueym 1053 Hoddns

‘s198.1e3

19s ‘eyjljised ‘OB ‘SJUIpNISs ||e 104 ejep
9Juepualie asAjeue |[Im weal diysiapes| ayL

suonay

¢op o3 unjd am pip 1Yym

Pl

=

et

®

mq

il

JuswWwaZe3ua pue souepuIe
1uspnis asied 03 sa1891e.1s
1uswa|dwl pue Ajlzusp| T°¢

N/ :¢ 2Wwo2nQ

"JUsWansIyae pue ssa430.d Juspnis Sullyl] UO PISNI04 ‘OyeleIR|A 3] UO Paseq WN|NdIND [eJ0] d)3uayine pue SuiSeSusa ‘4snqod e yiim exode apirosd o]

:T |eod U_Mmu.mh_.m



‘saijiunyioddo uojsualxa pue
spoddns uonuaAialul / sisules|
Aluond Ajnuapi 03 elep asn
9in321d Jspim ay3 o3ul

13 Ayl moy pue sjuswssasse
uodlWNN pue y1sg 40
puelsispun dn pjing 01 anuuo)
1USWISSaSSe aAllew.0) / Sululea]
J0J JUBWISSASSY dNUIIU0D
"IX31U0D [00YDS JIPIM Y3 UIYHM
Sujuoryisod ,syuapnis J1vy}

Jo 3uipuelsiapun as103.4d e sey
Jayoeal Alans Sulnsua ‘spualy
|O0Y2s J9pe0o.q 3593 SWIoUl
e1Eep WOO0JSSE|D |eNpPIAIpUl MOY
aulja4 01 SI 90 Ul da1s Ixau AnQ

°

it

L4
{

éixau o3 aiaym
uonenjeny

"B3JE SIY3} UO JJOM
01 W3 MO||B JOU PIP 01 JUIM SN0} ,SI3YIea1 3yl U011
3Y3 se payjl| dABY P|NOM M SEM Je} Se 198 10U pIp 3\
"s9s130e4d JUSWISSISSE SAILBWIIOL ANO YLIM DIoM 3M dJaym
M3IN3J 0} J03e}|198) SUIUIRDT O} JUBWISSISSY UM PayJop

suol1e10adxa Jo Alied
Sl 2433 JI 995 01 pasAjeue pue paJayied 3ulaq 3210A J4e1s

*3|INpayas
U0I123(|02 B1EP 3Y] UIY1IM 1es ASyl S43ym pue uodjwnpn
pue y1Sg J0J stuswadinbad Juswssasse 3yl paJtojdx3

"SWI9)l JUSWISSasSe 21193ds

10 Sulwil ay3 1e payoo] "asodind Joj 4 |[13S 34aMm A3y}

11 SulAjnuapi pue ‘s|00] JUSWISSISSE 1UBIND 3yl SUIMBINGI
J914B 3|NPAYIS MIINISAQ IUSWSSISSY Y] PIsINY

‘ssa48o4d Juspnis punoJe 04340y

|euolsssjold Jadasp Suli91S04 ‘QUSWSASIYI. SPIM-|O0YIS
ulyim sussiied pue spuall Aay SulAjizuspl undaqg sney
JJe1S "uoljelsudialul B1Ep O3 UOI1D9||0D B1BP WO} SNJ0}
3y1 Sull41Ys Ul SIY3 PaYySI|geISS SBM ¥J0MPUNOIS JURdIHIUSIS
cuaddoy 11 pip Ay :3d2uelien sy} 10} suoseay

é¢pauaddny 1oy :saw02InQ

‘BJep JUSWIA3IYde
pue ssai30.4d pijen apinoad 03 5|00} JUSWSSISSE
1UD1SISUOD pue [NJ3UluesW ISN [[IM SISYIed |
*AJua1sIsu0d

pue 32130e4d J13y3 UO 303|434 pue elep

JeaA-piw 3ulisyies Joj pash $|00] JUSWSSISse
91en|eAs siaydeal pue wes| diysisapes]

‘B1EP JUSWIASIYIE JUIPNIS

uo paseq ‘asioe.d Suiyoesy uj a8ueyd 40) SpadU
9Y1 JO SujpuelsispuUN JUSISUOI B p|iNg Siaydea |
9o130e4d Sujyoeas ul sadueyd

JO4 p93u 9y} Jo Sulpuelsiapun JUISISUOD

e p|ing 01 wea3 3ulydoeal syl yum pateys

9 ||IM Blep JeaA-pIw JUSWSASIYIE 1U3pNIS
sjuapnis Joj Suludes| pue uiyoess

ul sda1s 3xau WwJojul 03 Blep JO asAjeue asn
'Sjuapn3s 40} Suiuies| pue Suiyoeal Ul sdais 1xau
9yl WJOLUI |[IM SIYl MOY pPUB SpuaJ] pue suisiled
AJ13usp] 01 BIEP UOIIBWIOLU] JUSPN]S ISAjeUY

SuonRay

m.nn

wl|

W...mu.

il

¢op 03 unjd am pip 3ym

9s130eud Jayoeal wuojul 01
Ay|apl} yum elep asn ol T'€

"JusWwanaIyde pue ssaigoud usapnis Sulll| UO PISN0} ‘OYeIRIBIA 9] UO PIseq WN|NJLLIND [J0] djuayine pue SuiSedus ‘4snqou e yim exoe spinoid o

59IqQ d13N

:T |eoD 213918118

INWIWED pUE [ool

WUV J pUc



‘Jooyas

pue swoy je 1ua3sisuod

s a8en3ue| ay3 os neueym
10} UoISJaA palduwis e

pue doys)Jom ,Jaysaljal, 44eis
P91e21pP3P B YyliMm Juswniop
r8d pauljas ay3 Younen
"|o0y2s 3y 4o J3u402 Asana
SS0.0e 1|3} 3Je UnoineY3q pue
Suluies| Joj suoizeloadxa ysiy
ano 1ey3 3ulnsus ‘swaisAs
9531 JO uoiieiuswa|dwi [|n4
ay1 si Ajiiond uno ‘g9zog 404

"Bulja1igep pue UOoIIBdIUNWWOI JO $s320.4d e Suljjer ]
‘ledidulld Suidy aJe Asyl uaym weal diysiapes|
Joluss poddns 01 uonewloul pausyldualls

@)
[

9207 ul Aj[ny pajusws|dwi pue paulaJd

24 []!M pUe §ZOT Ul P3]|el4} US4 Sey JUSWNI0p Tydd Help
Y "uoie3s|ap jo asi3oeld punode Sulpuelsiapun pasealoul
Suiyoeau sanjiqisuodsas pue sajou diysiapes| pamalndy

*Aoualsisuod [euoniesado Jea)d pue diysiapes|
= | 9|geulBISNS 3INSUD 0] SWIISAS 3SaY1 SUIS] 01 SNUIIUODI I

écuaddny 31 pip Ay :23ueLIen 3y} 10} Suoseay

é1Xau o3 a1aym
uoljenjeny é¢pauaddny 1pyp) :sdwo2InQ

sSuneaw Joj sasi3oeld ani0a43
*sanljiqisuodsad pue ssjoJ ‘suoljess|ap
diysiapes| Jojuas aiepdn 13 mainay
anoineyaq

13 Jujules| JU3pPN1S 404 PI3Y Ssuoliedadxa ySiH
Jui3essaw Jua3sSISU0D 3 JB3|D

..l@l.ﬂl

Ww.

¢op 03 unjd am pip 3pYm

SuUondy

Juswanoldw] snonujuod
9|qeUS YdIym suoijoe
91e.3qI[9p U0 SN204 0] Ty

"JUsWan3Iyde pue ssaigoud 3uspnis Suilll| UO PISNI0) ‘OyeIRIRA 9] UO PIseq WN|NJLUND [B20] d)3uayine pue SuiSegus ‘1snqod e yim ejoxe apinoid o]

:T |eop J1891e.318



*Allunwwos

J9PIM pue |00yds 03 10
1U9S 359431U] JO suolssatdx3
JUSWUOUIAUD

|00Y2S JNo Ul pa3d3|4ad aJe
yoiym sadensue| sjdiznw ul
sagessaw Asy a1ed1unwwo)
'S9]0J4 Jopessequie

|ean1|nd exodje a1eau)
‘poluswa|dwl

pue padojanap si ueid
Juswadedus AJlunwwiod

Gél

©y

9

‘suoljeulwou
9|qissod ageinooua 03 A4l pue 3|0J ay3 3owold

03 9|doad juatayip 01 Supjjel AjSAIY “Jequisw pieog

e 3ulaq 3noge uJes| 01 salyunyoddo pue syuans 3|diyniA
‘9707 404 SNJ04 "BaJE SIY3} UO 1els

01 3|qe 949M M Je3A Y3 JO pud ay3 spiemo] ‘suoddns
1994402 uissa22e “4eaA ay3 3noys3noaya siyl yum pa|38nais
‘pa1s|dwod JoN

"159)Aj0d pue syaam
28en3ue| 3y} JSAO NBUBYM UHM JUSWSA|OAU] JUBDIHIUSIS

'970¢
Ul SIY} MoJS 01 WOOJ 3Ng INO UJN} |NySSIINSG "SMIIAIIUI
juaJed JO WJOJ B SB UOIIBSI9AUOD Sujuies]| Mau paj[el]

*Allunwiwod JSpIM pue |00Yyds 3y3 01 PI3IaUU0D
uollewJo Ul {$95s329Nns pue Jujuaes| Jo 3ulieys Jen3ay
swuJojie|d [enSip Jo asn jusnbauy pue uejn3ay

‘JJB1S JOJUDS
9y3 Aq 3434 ste sayoeosdde mau ay3 o Suipueisiapun
1P|OS PUB SDUSPIJUOD SJOW [13UN SIYF P3| Wes]

JOJUSS *|ooyds ay3 ulyim paruswsajdwi Sulaq sayoeoidde
8uludes| 9yl pue WN|N2LLIND M3U 4o Sujpuelsiapun

pliNg 03 SUOISS3S UOIIBWIO4UI P[3Y Wea} Jojunf

*S9I1IA1308 JB3A JO
pus pue 153JA|0d 01 1n0 uin} Su0JiS °|OOYdS 03Ul NeuByM
3uliq 03 S3U3A3 pjoYy 03 JeaA ay3 y8nouy3 ss3220NS WS

9AI1BJIOGE[|0D
JUSWAN3IYDY liog|A ul uonedidijied panuiiuo)
led

91e3y1eg JO AJlUNWWOD 3SIIAIP 3Y3] S199|J34
Ya1ym pJdeog [00Yyds e Sulney SpIemOol Y0
‘JUSWUOUIAUD

|O0Y2S JNo U] Pa3I3|4ad 4. Yolym sadensue|
9|di3jnw ul saessaw Asy a1e21UNWWOD

'S9|0J ,SIOPESSEQUIE |BAN}|ND BYOXE 9183.D
“ded a1edyleg

dn 93ewW 1eY3 SIIHUNWWOD ISISAIP JUSIDHIP
9Y1 404 30UBDIJIUSIS JO SJUSAS [BJ4NI NI JBYI0
pue s)y9am aden3ue| ul sajeddilied [ooyas
*BYOE |BNPIAIPUI JO $5320NS

uo saiepdn Suio8uo pue Je|n3aJ apInoid
'sai1iuniioddo uoissnasip Suludes| a3eau)
*SIUSAS PUB S3I}IAIFOE |00YIS IN0GR PaW.Iojul
Ae3s pue ‘suoissnasip ul a1edioiied ‘sajepdn
SS300B UBD NBUBYM 3J3YM 232 MBSISS

‘dde dv13 juaJed ‘saded elpaw |e20s ‘93ISqam
|ooyds e se yons swuojield [eusip asi|iin
‘awuwet3oud

v1Sg Sulpnjoul ‘wnjnaiiand ysij3u3 mau ayj uo
91epdn 03 S1UaA3 3ulleysS UoljewW.Iolul 3PIAOId
‘wnnaand

SJI1S13R1S 1 SOI1BWAY3IR|Al MU 3] UO

91epdn 03 s3uaAS Sulieys UOI1BWIOUI SPINOId
'Saljlwe) dIsyl

pue syuapn3s Yyioqg an|oAUl 18yl sdoys)iom
|euolleanpa pue ‘sAep syiods ‘S|eallssy [ednind
se yans syuans Suisiuesio Aq Juswadedus
neueym/iuaied 4oy sajiunpioddo apinoid
‘pojuswisdwi pue

padojansp si ue|d Juswasesdus Ajunwwod v

wr*,

y

"’:i'

‘ode pue e3uejeduneueym
40 24n3Nd e 31834 T°§

‘edny Jno
y1im 28e8us 03 neueym Joy
sAem a|diyjnw apinoid TS

‘pa1eIga[32 pue panjen
‘¢ TV0OD J193LVYLS

€CT

S9AII3IGO 413N "[00YIs Ino UIylim pajuasaidal sainijnd [[e Suildadsal 1s[Iym ‘uonnednilied AJlunwiliod aseinodus pue swod|oam 0] Z TYOD JIDILVHLS




Bunum spIo

Buipesy sHID

99 %9¢ 0 [o |+ o |t |o|c |8 |s|s|v |9 |v |2 ]|s|s9s 1=0L
8 A
8 %BE zai n
(43 k44 € z %A
L3 %2y 3 4 SA
o %0Z 3 L A
€ 9EE 13 EA
9 %89 v E28
6 %95 S ™
[ %ET L [
RPN |G| caweop | Pl | wg | d5 | qs | ey | dy [ a | e | dg | ac | wz [ dz |z | ex | @ | ar |TIeua
ooprman
1201 | ey | 12 -
5207 shog Junm
Sunw skog

e %ee Plv |z s|e|w|2z|lesls|le|z|a|lr]| .

[*4 %02 Ca) [ ™

6 %ZE cl|Ee o

o %6Z ol 9%

P %ie 1| € SA

8 %eT Sl [

o %0 L€ €A

o %vS L ™

o %ee ) ™

r %ST L [
E.-!I“ll. ey | @0 | pmma o5 | ds | qs [ ey |y | Qv | e [ dc | ac | 5z |z | qz | e | dr | ar |mew

5202 auspms 1y Suppm
ST0Z sU9pNIS |V Buppeay
M:_u_h\s wr_:umwm

"JedA Y1 1noysnouy3 ssa430.d Supjew aue pue Adeiayr] Ul Ajjige 413y 4O 153G 3Y3 03 SUIASIYIR BJe SIaules)| ||V

T 3M3[qQ |enuuy

"1eaA Y3 1noysnouys ssas3oud Supjew ale pue syle|A Ul Ayijiqe 113y JO 359G dy3 03 SUIASIYIR S.e SIaules| ||V

T 3A3[qQ |enuuy
1S3W021nQ paJisad/ s|eoo [enuuy

G¢0¢ Hoday SIsAjeuy 73 uonen[eny

JUaWaA3IYde pue ssaudoud Juapnis Suill| UO PAsNI0y
‘Oyele1B|Al 9] UO Paseq Wn|naUNd |eJ0] 213Uayine
pue 3uiSe3us ‘1snqoJ e yim exode apinoid o]
:T [eoD 21893ke41S

193l0 1N “seniold /

2 ||1m 3USpN3s




vlo|lr|anfw|lele]|n|~| 8
HHE
~
gle|ele|2|efe|s|e|3

5
Il
il

omop | pamas | og [ ds | q5 | ey | dp | qy | eg | dg | qp | ez [ dz | qz | er | dr | qr [Ti8Md
Suppom

H

STOZ s13w0a JYped Supum $20Z sewses Jypeg Supesy

Buipeay sisuiea oided

520 SJause] oY JURHM




SNIQv3Iy
‘paAofus e)oe 3yl 18yl SUiIN0J B pamoj|o4 awwelSoid ay3 40 Jusuodwod saluoyd ay] e
A3ojowAls ay3 1noge Suluies| paAofua siojuas e
*(]]04 40 %5¥) sisusea] a8endue] ysijSu3 Jo SPISU SY3 01 SSaUBAISUOdSaL Suisealdu] e
$osse[o Iorunl 9y) woly uo Mo[J Aj|enjuana [ jey) yoeoidde Sujpeal apimjooydsy e
:syiduans / sysiysiH

‘ejewne] Je[naiued e je sswwesgold Sulyoesl 9yl ySnouyl Sunjiom 1uads Sem WIS 33 JO JSPUIBWL SY] "IN0 PIYIOM 3I3M S NJI4IP [ea1S0jouydal pue

sjulod peys a1endoldde Suipuelsispun ‘suejd Suiyoes Suissaooe se 1iels pake[sp e pey siyL "indd0 03 sem Suiydes] Jo SYI8M 0T ‘b WUal Suung "suoissas qd Aep Jjoym
SE ||aMm se puslie 0] s3si3oeud Jo AjunWWod ‘933|dWwod 01 S3NPoW aiam aJ3y] ‘Suluies| [euolssajodd siyl SuLng “S|aA3] 1els 1534 2yl 3noge Ajje1oadss ‘|ooyas ay3 Jo pus
Jojuss ayj ul pajesado siy3 moy punose suoiissnb 4o s10| a43M 343yl "Al[Spl pue Aoualsisuod ainsusd o3 Suluiess siyl ui ed aye: [edioulid ay3 snid ‘siayaea1 ssepd € pey
3\ "S9SSE[J JOIUSS 3y} Ul paxoo| Suljjads pue Suium ‘Suipeas Aem ay3 ul 93ueyd 333|dwod e 03 P3| SIYL ‘Suluied 8-vA Y1Sg Y1 Ul 1ed 4001 Wes] Jojuss syl ‘s Wa) u)

"B1BP SIY3 Ul papn|ou] U93( 10U 3ABY S}29M QT UBY] SS3] |00Y2S dJed a1edyieq 1e asoy]

*SY29M +QT 10} |00Y2S

1B U3¢ 3ABY 1BY] SIUSPNIS 3S0Y) sapnaul Ajuo 1nq ‘pajussald ussq sey eiep Q JeIA “JOSI PUB PUB|S| J1jIoed ‘OB ‘S|ID ‘SAog (Suosead Jo AISLIBA B 10} SI3quinu |10}
33 Ul AJljigerien Swos s| 313y3 ‘109[qNs 1BY3 Ul P3J21UD U3 SBY JUSWISPNTIaYdes ] [[BJSAQ UB YIIYM o4 PlIYd AISAS S| SIY3) SIUSPNIS ||V :S310S91ed g Ul pajuasaid si ejeq
‘W43l Jad oM aJe U3yl ydiym Jo s3uizaaw uosiel| [|n} Jno BIA palojiuowl

9.e paAjoAu] spoddns 0m3 UBY3 340W YLM 3SOYL [00YIS Ul J3XIOAN [BIDOS ‘@SINN Y3BSH 21jgNd “S|00YdS Ul 40[|IPUNo) /(s,d3|) sue|d Uoieanp3 [enpiAIpul ‘yiesH YsiH ‘zN
uoiedNp3 Jesq :09y n3el oy (SYO) awayds duinosay SuioduQ ‘(Adesayl [euoiiednadQ ‘e21AI3S Inoiaeyag ‘@8engue -yoaads) 1oddng Suiules uoieanpy 40 ALSIulA
‘(g1LY) 4nolneysg pue Sujules 0 J3YIe3] 324N0SAY ‘(17LY) AdeJaUT 4O JBYDES| 324N0SIY (03 PUWI| 30U ING) SUIpN|IUl SUOIIUSAI1UI Suiuiea) Ul panjoaul Ajaaizoe ale
(%9¢€) s1uspnis gy "spaau 1oddns Sujules) Jay10 Suissadae 3q os|e Aew 1ng panoddns 10S3 a.e 353y3 4o 09 ~Ja1siSay 1oddns Suluies] 9Y3 U0 (%78) SIuapnis 80T o4& 343y
"|O0Y3s Jno JO %96 siuasaidal dnous Suipuny syl 01 psppe siy| ‘siaudes] 98enSue| puodas e se YsijSu3 aJe g papuniun aie oym

S1U3pN1s $T J3YHNJ B 94B 3U3YL "|00YIS UNO JO %SH sjuasaudal siyl "s1uspnis JOS3 papuny uorieanpd 4o ANSIUIA 09 PUB SIUSPN1S €T SeY [00YdS yJed a1edyieg Ajpusiin)

¢pauaddny

0Y/Mm
Sawo021nQ

ZET[ %9 B %ZE y43 Y%EE [x3 %0E T30y TET|  %E j3 A iz %ZE k43 %tT 47 18301
BC | %L v4 %bS (14 %bT i3 %ST 3 e{iSed| B | %v b %05 j29 %TZ i %ST 4 ejyised
2| %S T %81 |3 %9€E 8 %lt 3 ueadoin3/ZN| 24 %RET 3 % o.m b5 § %LT ueadoan3/ZN
EAE 4 %8 oT %t 14 %ST 3 1H0RW [ BE | %t T Yobrty ST HEE ad %61 HoRW
] %ET b S %ST < %E YVI3N| 8 %ST 4 %ET T %EI YYIEW
[BE |_%s £ %oTE fa4 %LE 24 %vT [ E 4 %Sb. Jas %TE 149 %8T [
ON % ON % ON % ON % ON ON % ON % ON % ON % ON 5
Suopewpadxa | SUoRERsda & SUOREYadx3 |  Suop=:oadxa [10 - bujpeay
1230L| Roon = mcM:uUuz 0L 350D spdemol Bupiom €10 - bupkm 1e30L] a_.___uvauuxw 6URPRW oL 3IsopD Spaemoy bupom

Atewwns jusawabpnr J3Yyoea] |jedaA0 Atewwns juswabpng Jaydea] [[e4s2A0




'suojie3oadxa
Spiemol Supjiom, aie %Sz pue suoieldadxa ,01 IS0, Ale % "suolle}dadxs Suipssoxd, 1o suolleldadxs ,SuiesW, SJe SISUJeS| JlIded JO %T9 :siaulea] dijoed
"suoije1dadxs ,spiemol Supiom, le %EZPUE SUOIIEID9MX 03 950)0, 34e %TH ‘suoije}dadxa ,Suipasoxs, Jo ,8ull9aW, SJe SISUIRS| IOBIA JO %€ Siaudea oel

*S|9A3| Je3A || Ssouoe uoljuanIalul Joj Ajiold e ag 01 spaau
Suiim shog “suoijejoadxs Bulpasoxs,, pue Sunesw, (%Sy) SIS 9yl pue (%/7) SA0q Y3 Usamiaq Yim adUalayip Juedijiusis e st a4ays ‘Suipeay yim sy :des Jspusp
'suoije1dadxa 3uipasdxs, 10 Suilesw, aie SIS Jo %81 ‘suolleldadxs ,3uipsddxs, Jo Sullesw, ale sAoq Jo %/ :1epuan

'$914089189 0M] 3] US3M]3] J9NOSSOLD WOS YUM ‘(6£/0T)
sisuJea] a8engueq ysi3ug T 98e1S /|9AST UolRpUNOS J0 (6€/6T) 4215189y Hoddns Suluiea] syl uo exoe ||e 3ie AJoS91ed ,SpJemol SUDIOM, Syl Ul BYONY ‘[2AS| pa1dadxa
9yl MO|3q S|9A3| gNS OM] 10 3UO 3JB OYM B0 . JO %79 a4 243yl ‘Suillum 1o} Jeah jo pua ay3 je suojzeroadxa ,Suipaaoxs, 40 ,3uildaw, aJe BYO)e JO %8E :siauled] ||V

DNILIYM

"suoe1adxe spiemol SUDIOM, SJ. %9 PUE SUOIIRIdAAXD 0] 9S0|2, 3UB %67 "SuoiIe1dadxa Sulleaw, J0 01 950D, 3Je B)O). TOST 4O %St :s19ulea] 10S3

‘uollisinboe a8en3ue| J1ay1 ul Suoje 10U aJe A3yl 935 01 WAY3 SMO||e ‘s93us||eyd swes ayi yum Sujuies|

s193d J1ay3 apIsSUO|Y "SNJ0J Sey IYBW JO 1SINg 3SUIUI SIY} SUBSU SUOIIIBIISIP pUE 3SI0U WOOISSE[D 9y} Wol) Aeme sdnous |[ews sl sey [9A3] UOIIepUNO 9y 3Byl 1084 3y L
‘JUsWAA3Iyde pue ssaudoud

J13y3 ul 1ed ASY B s 84nsodxa 3|qNop SIY1 IAS1[9G A "WOOISSE[D 3Y3 Ul paledljdnp uayi aie AUBW JO} YdIyMm ‘Suoizepunoy} 3yl dn a4oys 01 34n3oNJis pJom pue jewwels oy
uoniusie Suinig ‘soluoyd Jo Suipuelsispun Jisy3} 3sn 03 3|qe Ud3qg dAeY A3y SI3ydea} pauleli dle 103N JOST [9AS] UOjIEpUNOL 3y 1BY3 1084 Y} US3q Ssey 3yauaq asny v

$101n1 7053 Ssejoul J9y1o ayr Ag ssejo ur dn mojjo4 -
SI9340M TOST [9AS] Uoilepuno4 -
a8en3ue| 3541} Y3IM SUOIIOSUUOD SuDjelN -
yse1 paiefad Alinbuj 8- Ajiainoe ssepd e Jo ‘Suilim o 9331d Jejnoiled e '8:9 ‘sysel Jo peaye Alejngedon jo Sulpeoj juol4 -
Suiuue|d 1oddns pue Suipueisiapun pjing ‘seapi y3nouys yje3 o3 a3endue| [edo UO SNJ04 -
J9Yoeal B Y1IM SUOISSIS SSe[d JO Ino ‘Jendad Jo Jysuaqg eyl -
:U93q aney siyl pauioddns sAey 1ey] sai391e.3s Sulyoesl sy "S1{NsaJ SA1SOd UMOYS SABY [00YIS N0 Ul BXOXE TOST 9yl 184} MOUY 3\
'SUOI3B1D3AXS SPJeMOI SUINIOM 3UB %97 PUB SUOIIR1I9dX3 01 9S0|d 3Je %4G7 "SuolIedadxs ,Bulldaw, Jo ,01 3509, aJe sSulules| 1OST 4O %61 :S1aulesa] 10S3

‘90T 404 UOIioe UR 3] |[IM SIY] "suolssaudold Suluies] aSendue ysi|Su3g ay3 sulede ssaudoud Suliojiuow Agq sausapnis asayl ssasse o1 alelidoidde siow
9q |[IM 3] (JOOYIS 3Y3 JO pUS JOJUSS 3Y3 Ul 3sed ay] Ajue|noiuied st siy| ‘siaudea] adendueq ysiu3 T 98e1S JO UOIIBPUNOS 33 3. SJauJea] dioed 9y3 Jo uolodoud ad.e| y

'SUOI3B1I3UX® SPJeMO] SUIOM BB %/ 7 PUB SUOIIBIIFAXS 03 9SO[D BB %ET "SUIPIIIXS SI SUO-ON "SUOIIRIISdXS SUlleaW S.. SI9UJEd| J1JIdBd JO %0S :SiaudeaT dijided
'suoiie30adxs spJemol SUPIOM 3.k %07 PUE SUOIIBIDdXS 03 9SO[d 3Ue %TE "suolle}oadxa Sulpaadxa Jo Sull9awW dJe SIBUIed| LIOBIA JO %61 :SIauleaT LIoBIAl

'S|418 40 %G5 01 paiedwod ‘suoneldadxs Sulpasdxa Jo Sulleaw aJe sAoq Jo %eg AjuQ SIS 03 pasedwod Apuesyiusis Sujwaopadispun aie shog :deg uspusn
'SU0I1e109dX3 SUIpPa99X3 JO SulldaW aJe SIS JO %SG “suolleldadxa Suipaladxa Jo Sulledw aJe SAoq JO %EE (1apusD

(ze/81)
siauled] aden3ueq ysi|Su3 T 98e1s /|ana] uollepunod Jo (Zg/¢T) 1915189y Moddns SujuieaT ayl uo siaules| ||e aJe AJoSa1ed ,spJemol SUPOM, Sl Ul SISUIedT *[9A3] pa3oadxa

33} MO[3q S|3A3| gNS OM] 10 SUO 4B OYM SISUJEI| JO %9G aJe 243y ‘Suipeat 10} JeaA JO pua ay] 1. suoile1oadxa SUIPa3IX3 10 SUlleaW aJe SI3UIE3| JO %t iSiauleaT ||V




1€ 300] 01 pa3N ‘[9A3]/00q Jad
38ueyd spiom 1ieay/Adusnbaly ysSiy
*s1y3 Sunnowoud

3Je SI3Y10 MOy 335 03 Y|

pazaanbs Sunias ale seale
WiN[NaLIND J3Yy30 3WOS 3ey3 Juesaw
sey ‘pus Jojuas ay3 Ul 31 Suiuies| ale

suoiloe ul suoissasdoud ay3 a9s

03 Jes|d s1 31 ‘Buiuund pue dn 22uQ
S||1){S %8118 PJOM 3Y3 UO

10edwi anjisod e Suiney si INOHd

PINOAA "S311IAI30E/3WI3 JUSpuUadapul
03Ul I3jSUBI] 03 USIS U33(q J0U
aney 1ysnex s||iys uoneloip/3uljads -
suoi3sas3ns aining

3M SE ‘y1Sg 03 JUSWHWWOod awi] -
V1S9 3431 Ul SUl|UO B1ep JUSWSSISSe
3y3 SuipJodal swajqoud swos
s1o3oey Sunoedwy / sasnulp

Suiseauoul aie swwes3oud ays

4O 93pa|MOoud| puB IDUSPIUOI JIBY3
1BY1 MOU Y1Sg SUDjl| HOY0d 8-pA -
$3s5320Nn§

:A1anisp Adessil] 19y3 uo suoirapya Suimo||o) 9yl pariodal aney sIaydeay Ayl

s1uapnis paladiel Ajjeso 1ioddns o3 uipuny uoijuaaiaiu] Suiuies] pue aSensue -
38engue| |eJO UO SN0} B Y3IM UOI1BIUNWIWOI puno.e sjeos 195 pue anoidwil 01 [00YIS JOIUNf 3yl SSOJI. SIUIPNIS |enpiAlpul 198.4e] 01 1s1je1oads a8enduet yosads -
‘yoeoudde Aoeuayl| paunionuis e Suisn syuapnis jo sdnoug jjews 1984e3 01 ULy -

: Jo Joddns ay3 pey os|e am ‘Gz Ul

‘98en3ue| ua13ldm Sujonpoud pue Sulpusyaidwod Joj sausinbalald [B13UasSSa aJe Yaiym
‘s||js dAIleLIEU [BJO PUE JUSWAO|3ASP AJBINGRIOA UO S9SNJ0J \1Sg 4O Jusuodwod agenSue| [e10 Y] "SUIHIM YlM 1sISse 03 papaau si 99ensue| |elo SUOJ1S 1841 MOUY 3\

Aj1[ige J13y1 JO 1590 3yl 03 WN|NJLIIND 9y} SSI22E 03 WOO0JSSe[d 3y} ul poddns Suiuses] -
‘3uiuies) jo
JaAe| 1x3U BY3 SS90 03 APE3L WYL SIHBW UBY] Y2IYMm “Inoineyaq ul Juswarosdwi yum Suid|ay st yaiym “4syio yoes Yum 19e431Ul 01 Moy SUjUIes| 91 UdIpliy) -
"1X31 1ulid SS920€ 01 9|GE SJ0W SIUDPNIS DY} SMJBW ‘UInI Ul ‘Siyl -
‘UOI3BWIOUI pUBlSIaPUN pUE ASAUOD
01 s||s Alejngedon Alessadau 3yi dn pjing o3 Suidjay se jam se ‘Suipuodsal pue Sujudlsi| 3A130e s95eIN0JUS 1| "SUOIIBNYS PIIOM [B3 03 Spew Suiaq aJe syur -
:8uUIMO||04 Y3 US3S SeY Siaules| 1JOST 4N0 Y1m pue jooyds Joiun( ino uj a8en8ue| |eJo UO SnJ0y 3y

"0319 ‘widogiad usyl 01 8uos e uium 39 Uy Y3 Jo s103dse {sAejd umo J1ay3 Suiwiopad usyl ‘Suilum 89 ‘seale wiN|NdLLIND
J3pIM pue S3IAIIE YHM paulquiod 3¢ ued 3say] "a8psjmou [ednijnd Jo ‘suolssed ‘s3saualul Jiayl 01 pale|ad soidoy Ajdenajied ‘saidol Suiiim ul 821042 1USPNIS 10) MO||e
03 saiunyoddo uj pjing 03 [eldauaq 3q pjnom 1 ‘sAoq Jo 9auewIORdISPUN By Ul PRUOIIUSW USLO J3LLIeq ASY B SI YdIym ‘QuawaseSus pue UoiBAIJOW 3SBa1oU] 0]

"3114M 03 24ISSP PUB 2UIPLUOI J[3Y] 3seadoul d|ay os[e p|nod siy3 jo (Sunips pue ‘Buisinad ‘Buiijelp ‘Sujuued) ssseyd juaiayip ay1 Supppedun pue ssaooid
Sunim ayi Sulpuelsispun ‘suofieidadxa Sullesw, 0lul Wayl aow Ajjnyadoy [im papasu sai8a1ed1s pue sjool ay1 Suisioeld Se 1U0yod ,03 3503, JNO 195481 01 PIaU I

‘|eld1yausq 3q [|e p|nod 239 ‘Suilum dnoud ‘Sunntim paleys ‘Ajjenpiaipul

“8'9 ‘shem jo a3ued e ul Supjiom pue ‘sissiuesio oiydels pue sajejdwal se yons sjesiew Hoddns Sunojdxe ‘siejdwaxa se asn 01 Sulllim PooS JO S|9PoW SUIPIAO.d
'sauniesy vlelidoidde sy uisn pue wuoj ajelidosdde sy3 ojul seapi xajdwod alow Suisiuesio jo Sulpueisiapun JIdyl aq

03 Aj2)1| 340w s} 31 ‘widjqo.d 3y1 Jou s J3llieq 8enSue| 3y} 3IYM SIUSPNILS IS0 J04 “Aj121|dXS S24USS puE S3UNIDNIIS 1X3] yoea3 01 pasau am ‘e)ode Joluas uno uoddns o]

"9T0¢ 404 uoide ue 3q ||Im siyL ‘suolssaidold Sujuies aSendue ysi8ug ayi 1suteSe ssauSoud Suoyuow Aqg syuspnis 3say3 ssasse 03 sjeridoidde siow
99 [|IM 3] 7|O0YIs 31 JO puUS JolUas 3Y3 Ul 3sed 3y Ajde[naied si siy] -sisuses] aSenSueq ysiSu3 T 98e1S 10 UOIIBPUNO JSY1Ia SJe SIaules Jiioed ay3 jo uoinodoid agie| v




€114 ‘NHd ‘115 031 s|ediaya4" 89 92e|d ul 1nd Suiaq aJe spoddns pue $924n0saJ J9YHN4 1843 0S Weal 1oddns Sujuies| dog ay: yum dn wayi Suisung e
1Uelsisse Jujudes| B J0/pue SIAI9SWSYL JOYLS YIM SWII T:T e

Aep yoes usss 193 Asy] suesw yoiym ‘dnoud uojjusnialul ue wayl Supjew e

:2oe(d ui 3nd spioddns Jayio pue sai8s1e.is Sulyoesl 03 sadueyd 2y} JO SWOS Se SUIMO||04 3Yl PaJeyS 3ABY SI3YJe3] :S3SSB[D UIYLM JZN 8 VVI1IN

*1931s1894 1oddns Suluies| 3yl Jo/pue suondiiosap ssejd ul papnoul Sulaq

sI spoddns Sulls)| uolleWLIOMU| "SAOQ 34e %9G 1Byl ‘Suoje dnous siy3 Ul 38yl SUIIOU YLIOM SI 1| Sd3| Jo/pue spuoddns anoge ay3 elA s|eos |enplalpul 9AeY Aue| "PIAJOAUL
sisidetayy [euolednado pue S| 43ydea] YIead1no 3sijeaads syQ ue ‘poddns S| st a4yl "Suipuny |17 9ABY JO/pUe 1LY YHM SUIOM 31 J3quinu Y "Way3 Joy ade|d

ul spoddns 340w 10 BUO dABY S1UBPNIS 3S9Y1 JO [y "433sI8a4 poddns Sujules] syl uo aJe oym ST/ST Y am ‘dnous Syl UYL "IZN Se AJIIUSp] Oym e30xe 8T SABY 3\

‘pasiidold 9q Ued 1Byl S1U0Y0D Pauap SABY 3M 1Ng ‘Pa1si| 9 J0UURD UOIIBWIOLUI Pale|al
1002 ‘S|qelji3uapl 39 03 eX0¥e 404 |elzualod 3yl pue ‘yioq Joj sdnous |jews o3 ang ‘Aj8uouis se Sujwiopad 3,uaJe syuapnis 37N PUB YY13IA 4N0 Y10g 1Byl MOUY 3\

'S]USPNIS J0IUSS 3S3Y] 40} SS34304d PIlRI|9II. SSIUIUM 01 1IEIS ||IM am leddiue am ‘swwetSold ay3 Jo AJaal@p pue Sulpueisiapun
J19Y3 BuidojaAsp pus J0IUSS 3Y] Ul SI9YJEBI] WOOISSE|D PUB ‘SdT73 9yl YSnodyi asayi 01 Jejiwis seale uo Suisndo) os|e siaydesal 10S3 [3A3] UOIIBPUNOY 3Y3 Y

‘(shoq) syse1 uswase3us
-y31y 40 s3sing Hoys pue xeidn adengue| |enpess spoddns jey3 Sujules| pazis-3iq Wody TOST 1BUSG YdIym ‘paiasiel pue Jaiig AJ[RUOIIUSIUL 1B YOIYM SUOSSD| -
1y3ne3 uaaq aA A9yl 1eYyM Yd1ew Jeyl Sixal -
'sdnoJ3 yroq 1oddns ||Im Yaiym ‘Adeasll| JOpIm pue ‘SUoiIoNJISUl ‘SIxa3 01 SS920k Joj Sulyoeal Alejngedon 3pljdxs -
"1X31 AJSAS 01Ul AJB|NGBIOA MBU pUB ‘UoISSNasIp ‘Suiyew-Suluesw sajeldaul -
‘peo| aAl3us0d sonpau sdjay pue uonisinboe adendue| spoddns uonizadas -
"Aj4e3 92UBpIU0D sp|ing pue Sulpodap 31eindde spoddns Yyarym ‘WwaisAs punos ysijSug ayl o3 SS3Je [BIUSSSD -
'sdnoJg omi 3s3y1 SuIpnjaul ‘e)OXE [|B 142U |[IM JBY3 BIISILID Je3]d Yim 3ouanbas Sujules| dais Aq dais ‘paunpniisy - S9IUDIBYIP
"8uIpo23p pue ‘83p3|Moud pPUNos—Ja133| ‘ssauaieme [edjgojouoyd sayoeal Aj1o1|dxa pue S||I4S [BUOIIBPUNOY UO SN20y Suodise - Aue
'sey v1s9g 10} suoseay
§slauues| 10S3 pue sAoq uno poddns yoeoudde y1Sg ay3 ||IM MOH

éixau
03 243Yym

uonenjeng

‘Apdwoud suyau

3 109}4a.4 01 j4e1s Aouade 1ioddns
yum Ajiein3as 193w siayoeal sse|d
aulinod

3 Aoua1sisuod 8uip|ing = yojew o3
Sulop aJe Asy3 13eym aulyas Jo ssed
ul sjioddns Jejiwis asjuesio ued

os “1sidesay) a8en3ue| ‘yoaads wiou}
83 ‘@ spiodas dn mojjo} 40} Supisy
‘ulpueisiapun

paquwa 03 s93e3s ay3 SsoJoe

1ysnej Ajpualsisuod asayi Supsjew

Spaau |enpiAlpul/ sdnoJs 4oy paJojiel
10U S| pUB SSB|2 3]0YM Y3 J04 ||
wnipaw e je payoud si ezewne]
"Jel|lue) 9J0W S9W023q 1l Se

131583 193 p|Noys siy3z mouy “(syupy
9Y31 IN0 3upjdom pue Jejjiweiun

SB) SWI3 93B3 SIUBWSSISSY

‘[dpow gZOT 2yl 01

paJJaa.d S| [9pow 20z YL P4
dip e ueyl JuswpJieqwoq e Jo aiow
pue xainb Aian sem qd Jo aoed ayL

E)OXE yim

SuipeaJ ‘Adeuayi| Jo JuswAofus pue
souepiodwi Supowoud ‘sjapow
9|04 Se Sul1o. — SJUSPNIS GA™R LA
J1419Bd Y}M }JOM O} SSOJIB SWO0I
S1UapN3s ealjed sdury Suiney
‘paulj3no AJes)o s

1ey3 duanbas pue adods ay3 ayI]
€0 B 9WOS 40} poliad awll Joys
e 13A0 Jusawanoidwi yainb Suisss




Suluies| s Jay1o yoea d|ay 01 paJalsos 9q ued poddns J9ad auaym siopessequie [Bin3nd Suiney 1B 00T -
NeuByM Ylim 1oejuod pue Suidessaw Asy Joj sioje|suesy asliin -
9|qissod se saniunpoddo Yo a8enue| Auew se uj wayl IsssWW| -
snooj a8endue| [eJo uiuayiduaiys -
:01 3uj03 aJe am ‘spew ssau30ud Y3 103|434 PUB JUSWSASIYIE JO [SA3] Y3 | 03 SNUIIUOI 03 1YY 1IN

",suolie1dsdxs 3uilesw, Yoead 01 Wyl 91esa]923e 03 Aig 03 sdnoud snoo4 “uoi3e3adxa ,01 9SOJD S4B SIUSBPNIS LOBIA YA 18 TA
9707 40 HE1S 33 1e 9.40]dx3 01 SUIYISWOS S SIYL ¢PI3IXa 01 WYl ysnd am ued MOH "SUOI1BID3AX3 Suj39aW BYOX R BIIJIDRd JOIUN[ JO JaqUInu 1Ued4IUSIS & aneY 3

*3]2A2 yimou3
|euoissajo.d ay3 01Ul paiesodiodul 3q ued siyl -Aj[eulaixs 13 Ajjeussiul — swwesSold swes siy3 Suisn si9Y10 MIIA 0 j4els Joj sanjuniioddo Jendal a8ednoouy e
"9oeds 11oddns siy3 ul Suizesado sisyoeal pauledi € aAeY 01 ySnous Ayon| aie apn “Sujuue|d JOS3 99S49A0 01DS] e
V1S9 8uiyoeal AjaAI10e SUOAISAS YlIM |00YIS 3] SSOJIR ADUDISISUOD e
1ysne1 aq Ajjewsou pjnom siyl awil ay3 Sulnp pases|as 4l swweldold y1Sg Y3 YlM SnUIU0I 03 pa1dadxa 3] |[IM Jaydoeal JY) e
"HOY02 puodas ay3 ul dnousd e se papnjaul 3q ||Im (£ A) SA0q Jojuas aiy1oads e
Jayoea} uoljuaniaiul pasijerdads sen3ue] e Jo UonIppe 3yl YUM SuoIssas (y1Sg) Adeuail] painioniis 7 Ja1] Juswa|dw] :9z0z Moddns Adeuayz 43l e
sAoq Jojuas 01 uoiualie |e1oads SulnlS ‘Bnoqe sy e
SpunoJ3oeq [BIN3Nd pue S153J31Ul Pa1els 3yl Yyum usije Aj30aJ1p 1eY3 S1xa3 a1elodioou pue Suipeal pa1da|ss JUapnis 01 aWi} 1JIPIP SIBYIRL GA-VA [IV e

:970¢ 104 pPa1y3uspl aney diysiopes|/4els SUoI1oe e SUIMO||04 Y3 JO WS

eyoye Ajuond poddns -

B) O3 JOIUSS 93BIS[AVY -

de3d uspusdayiasoy -
"BlBp 3Y1 Ul paijiiuspl sded [e211140 Y3 SSaJpPE 03 S9SUBYD [BUOIIONJISUl PUB UOIIUSAIS1U| Pa3eIa|920. ‘paladiel Juswa|dwi 01 pasu 9
syoddns pa198.e] apIp [00YdS
NOILOV INVL OL ONISILIYOIYd

S9UIINO0J JUS1SISUOD ‘Jed|d Sulney -
exoye 238njaJd J0j A1und33s Sulpinodd -
‘3ujuJes] mau as13oead pue 3SIAa 03 32ueyd e Iney 03 sdnou3 ajdinw yum

3Wo02 03 333 noA se ssnjuniuioddo sjdiyjnw 3By UBD "SN20} B SUlpaau S[|ijs/ s10adse uo Sujyoeal 193.ip SABY O3 ‘1IN0 puUB Ul MOJ} Ued sjuapnis os sduidnos pin4 -

3JOW 31NqLIIU0I pue SySu 3.l 01 ways sdjay yaiym ‘sguidnoud usad sopim Suisn - -

op ued Asyi1eym ui aplid Suimoys ale pue ‘uies] 03 3ulj|im pue Apead aJe sjuspnis -

9oe|d Supjel aJe neueym Ypm sdiysuoiieas aainisod uonns -

uodn pasnooj 9qg 03 sanuluod agensue| [eJQ -
:se
uoI3d341p aAiysod e ul Suipeay aJde dnous syl 1eyl (994 sI9Yoeal ay3 ‘A 393|434 1,U0pP S} NS3J 1P U3 3|1y "OS JO WU} e 4oy ysijSug o1 pasodxa usaq Ajuo aney Aayi os ‘g
W33 JO pua ay3 18 paAlLle Ajuo aaey sjuspnis syl Jo awos 'sdnoud 10S3 J9y3o 4oy ueyl aysiy si Jaudeq adengue| ,s1uapnis Yy 13IAl ANO JO 10| B 10J 1BY] PRI0OU U] Sey 3|




*sdnoJd UonUBAISIUI §ZOT N0

Joj eoye paliaald 3yl aq p|noys Asyi ‘uoneadxa ,03 850|, Os[e ale eYoNE 3SaYl ] (g
'SIy3 yum djay o1 pasn aq pjnoys spodas Aemyied [enpialpu;
/ Blep 3juse3 inQ ‘nesjle(d sy} pasned sey leym Suissaippe uay) pue SuiApuapi

UO snooy 01 Paau am “A3sild "[9A8] J19Y3 18 PaUIRIUIBW BABY 1BY] BXO)E 7F ay3 uosnood (e

:970¢ Joj yoeosdde paduoid omy aq 01 Spaau ausy

*$855320.4d 3ouspualie no el uo dn pamojjo) Sulaq ale asay]
"430q 104 S|9A3] JuBWa8e3US 1 92USSQE 01 NP SI S1Y3 ‘HYIYS SAI3ESSU B MOYS SJUSPNIS OM ]

‘uoIssnasip
Jayuny} aiinbal pue ssejo sWes ay3 Wolj Wwod TT// "HHUS aAIHsod £+ B MOYS s1uspnis T

"Je9A piw wody
[9AS|qns Sulpesd 112y Ul 11Ys SAiisod g-T B PaMOUS ‘%z S ‘SIUSpNIs Jo AjLiofew Juedijusis v

*S70T Ul pa10ajjod Sem elep JB3A piw
33 a3 18 dded 1e3yleg 1k J0U alam ABY] SE BIRp YIYS U} peluasaidal J0u aie eYoye aWoS

%16 | BSLT | %LIE | %SE | BLT % 93e3ua243(
17 T¢ 14% (44 4 B)O)E JO HON
£+ T+ T+ 0 T- UIYs [9A3|qnS

S207 AO3 — S20T PHA uonjewiojuf ssaadold Suillipn

1eaA piw 03 JesA ayi jo ue)s

3U3 10 18Y] uey3 498U0J1S S| 4E3A Y3 JO PUS 3Y1 03 plw Wouy sauswadpn( aiayl Jo Aujlgetjas
3yl -Aujigerien aonpsJ pue AJualsisuod uayidualls 1BY3 SUOIIESISALCD Uojjeiapow

uj pa8e8us pue ‘S|j00] JUSWISSISSE JO 3SN J19Y3} PBuUi}aJ ‘S0U3PINS palien passyied

9ABY SI9YIEI1JNQ “PEY BlEp JedA plw Byl 1Byl aSuel apIm Sl SABY 10U S30P 3| “peasds
3Y3 104 p103dXa Se S| JeaA Y3 JO pud 3Y3 1B PIYS [2A3]gNS JO pealds 3yl 18yl 9184g9[3I 3

*W00JSSeD 3yl Ul 1oddns ues sm moy Suipnjoul ‘anssi

siy: Sujnioddns Joy uejd usws3eue|N S2UBPUIILY JNO PIMO||O4 SABY SAN “SIYL 104 Si030e)
ujew ay3 aJe Juswasesdua 13 SoUBpUSIIR ‘YIYS SA1IESBU YT YIIM SIUSPNIS OM] Y] 104
"3J3U3 MOU S} 9UIPIAS Y] PUE ‘Op ued ASyl 1Bym sn

MOUYS 01 aU(} 941 Uael dneY ASY] “JUSWISA|OAU} LUICOISSE[D JO/PUB SIUBWSSISSe 15318 3yl U]
"INOGR JUSWWOD UBd 9M |3A3] 9Y3 1e panodal a1am ASy) ‘siyl Jo 9ouapinse apinodd 10U pinod
am se Inq ‘siow Jo 9|geded auam Asyl mauy sAem|e am ‘SIuspnis oml 1o 83 "9duSIIP

e 9pew sAeYy Jo 1ied e usaq aney Asyi s309fosd paieas 1uswadedus g souepusnie pue

pey SUOIIBSIIAUOD 3Y] JO SWOS eyl SUIMOYS ‘SIUSPNIS SWOS JO IPNIIIE 3yl Ul sa8ueyd 01
3Np In0ge 3W0I Sey Syl 'SIUIPNIS N0 JO %Y 0T 4O Ssal8oud paielalsoe syl 91.1ga|ed am
HICH=EEN]

‘sdnoJd uonuanIaIUL 9Z0T 4o
10} oy e pa.iasa4d 3yl oq pjnoys Asyl ‘uoreldadxs 01 950)0, Os[e aJe exoye 33Ul (q
‘Buisiewwins 1o Supualsiul 33l sa1393e43s uoisuayaidwod 31410ads 4o ‘a3es Asuanyy
‘58p3moud| sojuoyd 83 ‘uojualle Sujpasu seade ujoduid 01 AlljIge Y3 SABY pInoys
siy3 op 01 5]00] 'neaie|d ayl pasned sey jeym uissaippe uayl pue SulAluap; uo
SN204 01 Pa3U am ‘AjIsil4 "[9A3] J13Y] 1B paulelulew aARY 1Byl BYOME TH 3yl uo sndo4 (e

19707 104 Yoeoudde paduoid oml 8q 03 SPIaU 3434,

*IB3A Pl WOl
j9A3]|gns Suipesad Jjay3 Ul IYS SA1ISOd B PAMOYS ‘%€ T9 ‘SIUapNIs Jo Aldofew juesijiudis v

"GZ0T Ut po30ajjod sem ejep sesh piw
3wl ay3 1e jied 91e3yleg 1e 10U aJam A3y3 se elep 1Jys ul paiuasaldal Jou ale eYoye TZ

%BT | %6 | %S0S | %6'9€ | %8'T | % d3ejuadiad
[4 0T 99 187 [4 B)O)E JO #ON
&+ (43 T+ 0 T- HIYs |9A3[qNns

ST0T AO3 — STOT PIN uollewoju] ssaidold Suipeay




"%TE 1B suolie1oadxs spiemol Supjiom, exode Jo agejusdiad 153ySiy ay3 sey / Jeaj "SIeaA Jojuas pue 3[ppiw 3y ul Ajpuesiyiusis sdoip JUSWIABIYIY
'suoiieldadxs Sulpa9dxs, 10 Juiesw, syl ul Suinslyde exode Jo Aliolew 3y} YUm ‘@duewiiopad 1598U0.1S 3Ul MOYS 9 JBIA PUB ‘Z-0 SIB3A
"(%S) suoneldadxs Suipadxe, 40 (%ES) suoile1dadxs 3ulleaW, JSYIID I9M BYOME |[B JO %8S JO [B101 VY iSiauleaq ||V

*Je9A 3ulW0d 3Y3 10} S[9AI] ||e sSoude yoeoudde siy1 324n0saJ AJ|ny 03 SN pajqeus Jayung sey Sulpuny AJ3siuljA 3US23Y *|O0YIS JOIUSS DY

03Ul UOdIWNN pa3e.da3ul A||nyssa0ons am ‘asizadxe |eutsiul SuiSelanaT '924nosal Alejuswa|ddns e se 3|qe|leA. SUIBWS] Wa]qo.d ON SYIDJA "dPIM-[00yds uodiwny idope
01 UOISI29p Y3 03 ulpes| ‘Sps3u N0 133W A|[NJ 10U PIP jWa|Goid ON — SYIDK 1BY3} JUSPIAS 3W eI 3 ‘W31 3Y3 JO pud ay3 Ag "1uswdo|anap [euoissajold pasijedads ui
Suie3us pue s|ela1ew 3say1 Sullo[dxa UO PISNI0) T WIS “Wa[qoid ON — SYID)\ P3|[eli} Weal (J0judS) IBMBNd 3U1 3[IYm ‘Uodiwnp pajuswa|dwi wes] (Joiunr) ouoyey
3y} ‘Aj|e13U| "WIN|NDLLIND $DIISIIRIS 18 SDIIBWBYIRIAl PAYSayad Y3 yim pausije sayoeoldde mau omi pardope am se Jeah siy1 sadueyd 1uediiusis JuamIspun saljewayie

ZET[ %S Z %EP 5 %EE 33 %61 4 1230y
8| %L (4 %0S j21 %ST Z %8T S e)ljised|
[+4 %l 3 %9E 8 %ET H ueadein3/zZN|
SE | %9 H %ot 5T %82 [0 %2T g Hoey|
8 %ST k4 %SCT | 4 %0S 12 WWI3N|
Bt | %8 £ %Th Eld %2l 3T %8 T ueisy|
ON [ % oN % oN % oN % oN
oo m.mn__uhuh“mxm mﬁﬁ.‘ oL 350> SPIRMOL BUpLOM R e
Atewwns juswabpng Jaydea] [[esan0

é¢pauaddny
wym

SOREWSEN SowoJinQ




01 pdemuoy 3upjoo| suesw yaiym ‘quawdinba
3Y1 Mmouy 03 3u11193 YUM JUS WX JaYydea ]
159.493ul YySiH

spasu

Sulules| 13 aun1nd ‘sa8en8ue| 199|434 03 Isn
01 3|ge — SiauJes| ||e 10j Jea4d sem uodjwnN
Appdinb

8uoje wayl panow sawweltsold ‘pardadxa
1] J93sef s3daou0d dWos padse.s exoxy
009 3x33 3y3 Suisn Aofus exoxy

s10e4 2Iseq

40 JuswAolua Ja3ea.3 pajelisuowsp exody

s9oed

1USIaIp 18 SUPjIOM 2Je BWOS Uaym Ajuejnoired
‘po03 aq p|nom siyl — pjiyd Jad 300q T 30N
8u0| 0013003 $}00q dNIN

uiyoeay aseydiznnl

Sujuueld

10} papasu Aem mau ay3 Suipueisispun
1oddns eJixa pasu jou s90p

pue auoAue Joj piey 001 10U SI 11 JBY3 OS ‘SSejd
JO 3|ppIW Y3 01 Yoesl — WI|qold Ou SYIel
9q ued exyoye

awos Juspuadapul moy syoa4e Aljige Suipesy

SUOAJIBAS 404 9|qISSIIY

swweJs3oud ay3 JO 34n3eu 31308 — UOdIWNN
3SJ9AIpOINAN B 1OST ‘Aejnainied ul

1ng ‘|le 1oddns pad|ay aAey ydiym ‘sjensia Jo s107
pldom [eaJ ay1 ul siyz Ajdde o1 moy

13 Sulpuelsiapun |en3dsouod 3ulp|ing -uodlWnNN
92uanbas Ry 2dods Je3|d — uodIWnN
Sulpuelsiapun J19y3 pauadasg

9sn 03 uaJp|iyd ay3 4oy Juswdinba Suiney

S||){S S30B} JISEQ P31S00g

slaquinu 4331 punoJe 2UIPIIUOD SIUSPNIS INEBD
S9131A130e dn MmO||04 Jo 93uey

MO||0} 01 34N12NJ3S SIAIS -943y3 || Suiuue|d

suol3sagsns ainin4

sJoloed Suipoedwi/ snuly

S955920NS

:AJDAI3P SD13S11EIS 79 SO11RWAYIRIA 41343 UO SUO0I103}4a4 SUIMO||04 31 paiodal aney siaydeal ayL

uoniaday e

1oddns 031 S[ensiA palleA pue paseauou] e

Sulpeo| 1uoJj Aiejngeson Jo 10| e 3ulop SSe|oul 13 |[9AS] UOIIBPUNOY) Y30q SI0IN11OST e

9114 ‘NHd ‘1175 03 s|edsaja. "33 ‘a2e|d ul 1nd Sulaq aJe spoddns pue s921n0sad Jayidny 18yl os wea) 1oddns Suludes| dog ays yum dn wayl SuiSug e
Sn204 21103ds e uo s31s4ng [jews op 01 SulAll ‘Quelsisse Sulules| B JO/PUB SIAISWIYL JOYHS YUM SWII T:T e

:9oe|d ul 3nd spioddns Jay3o pue sai8a1e.1s Sulyoeal 03 sadueyd ay3 L0 SWOs se SuIMO||0} 3Y3 pPaJeys SARY SJ9YIea] :S3SSe|d UlylM IZN 8 YV 1IN

‘sd3| Jo/pue suoddns anoge ay3 elA S|[OS [enpIAIpUL 9ABY AUBIA “PIAJOAUL
sisideJays [euoiiednado pue SpN| ‘48ydesl Yoeauino isijeidads syo ue ‘uoddns | st a4yl -Suipuny 17 8AeY JOo/pue 1LY Yim SuBom e Jaquinu y wayy Joy 32e|d
ur spoddns auow 10 U0 ARY SIUSPNIS 3531 JO ||y “Ja1sISad Joddns Suluies| 9y} uo aie oym gT/ST 3Aey am ‘dnoJs siy UlypAA “IZN Se AjIuspl oym exode 8T SAeY N

1UBJ34JIp 3Je S1NSaJ 3Y3 4l 935 01 UOISISA SUI|UO 3YI YHM UOISIIA J9ded e aiedwod 01 9jl| pPINOA -
slomsue 1dwalie 01 wayl pad|ay 1no Supdom 1oy 3sn 01 punode aded Suiney -
1|N21LKIP 3591 8yl ul 98en3ue| 3yl punoj uaIp(Iyy -

:U93( 9ABY SJ9YIed] WOJ) SIUSW WO 93 JO SWOS W3 3SJI4 Y1 JOJ PISN SeM SYIBA 3L LSe

*(%0t) suolredadx3 spiemol Suppiom, adeiusdiad 1saysiy ayl pey g Jeap  ‘suoiieidadxs
,BunaswW, %00T PaMOYS 9 JBSA PUB ‘Z JB3A ‘0 JBaA *(%P) suoieldadxs ,8uipesdxse, Jo (%¥5) suonreloadxa SulPaw, JOYID 243M SIUIPNIS D140 JO %8S :SIaulea] dijoed

‘suolie1dadxe ay3 spiemos Supiom (%99) a8eiusaiad Siq e aney e)OXE LIOBIA £ JBSA "SUOIIRIDaAXD ,8UlpasdXs, o suojieldadxs Sunaaw,
Jaya syuapnis 4o Ajiolew syl sney -0 SIeaA (%S) suolieloadxa ,8uipasoxs, 1o (%) suoneldadxe Suilesw, J3ylle 3J9M BYOXE LIOBIA JO %6 :Siaules] LoBAl

4oed %E9 1k Suoi1e1adxa ,Spiemol Supom, eXOoNe 4O Jaquinu Juediiusis e aney sAoq g g 7 JeIA
(%S¥) shoq ueysy suoizezoadxs Suipasdxs, Jo Suireaw, ul Jaysiy Ajpysis aJe (%05) s|HID 13puaD




"pano.idde Aj|njssa0ons pue Joy paijdde Usaq sey 18yl UOIIUIAISIUI SYIBIA 9-0A @Y1 Ul pasiiioLid 34 ||Im 03 3502 / pJemol SUDOM Se PaIyIauSpI S,;7 JesA 3yl e
"panouidde Aj|nyssaons pue 1oy paljdde usaq SeY 1BY3 UOIIUSAIDIU| SYIBIA 8// JBSA SY3 Ul pasiiliold 3q [[Im 01 3S0J2 / Sp4eMO1 SUINIOM SB PSLIIUSPL S,/ JBIABYL e
NOILOV DNDIVL DNISILIYOIdd

QWIl dAIP2I UL plIng e
"S3SEB3J0Ul UOI1BAIIOW ‘JB3|D S| YleW ay] Jo asodind 3y} usypy ‘pooistapun siasodind suns saye|n e
Sysel 3saJa1ul-ysiy ‘1oysasn e
SJOJU3S Y1 yum Ajiejnoilied ‘SUOIIOBUUOD PUB SYUI| BN e
S9s130e4d JUSWSSISSE SAIJRWIO) SUCIIS e
pajjspow pajeaday e
Sulllum 01 Jsllieq 3yl sAowal Jeyl sasuodsal papaodal/palenlq e
|eudnor syiel\ e 4o wa|qold pasod
B YHm 3upjuly3 [edj3eWaYIRW MOYS 0] [ensiA 1ewde|d S-3 papirold 3q ued spoddns 41 93s 03 00| pue Sulpueisiapun JiIsyl SuredIUNWWOI aJ4e ASyl moy alojdx] e
sdnougd pue sjenpiaipul 10} sda1s 1xau uoddns 03 SYIe|A] 9]] | S8 WOJ} UOITBWLIOLU] JUDWISSISSe 3yl Suisn e
0313 ‘suianied ‘sisquinu uiuoiniod ‘s1oef diseq ‘@njea adejd “8'3 ‘sded ay3 Suisneo aJe seale Jeym mouy 01 Juenodwi sl e

‘piemios mEOm S9W021N0 J93113Q aJnsua 0]

'sdnoJg uoilusAIBIUL 9ZOT Y1 01Ul pade|d 3q 01 3S414 9Y3 9 P|NOM 3say] *,01 3503, 98e1uddlad YSiy B aARY SMOY0I /A 78 p-TA |00Y2S 3YI UIYLIA

1oddns 01 s[ensin/uoi1i39daJ JO S10] = U3JP[IYd SWOS JO AJowaw SuplIoOpy e
's308[qo AepAians jo sSueu e 3uisn Ajlep Sulispao pue uoiyiadal jo s30| = Alejngedon Suipueisiapun oS3 e
[SA3] 13Y31y e 1B SuJoMm BX03 B YlIM P3SN INg SSe|d e Se Iy} woJdy Aeme panow am
‘U0 Jusm JeaA ay) se = SIy1 YIIM Jeljiuiey 310w 308 | [13UN [9A3] JaMO] 3 SUIYIOM palie)s ‘wiwesSold Uo JeIA 1511} Yl SEM 1l SB = S|IAS| JUIIBYIP H-€ SSOUD BYONY
"POALIIE SIX93 1091102 31 [I3UN YJOM PUBIIS SWOS 0JUO PIAOW = pulyaq 3[131] B Way3 Ind 0s ‘1e1s ay3 e s3x93 SuoIm USAIS — NN
'sanges||0d 01 3)0ds ‘Ajjuspuadapul payaieasst usyl 13 Aep g1d Y3 paouaJaald = UoISNIU0I INoyim Aemispun wajqoad ay1 198 01 ySnous 1,USeM UOIINPUI NI e

pPaljIauSpI 3I9M SUIMO[|0) 3Y1 JO SWOS ‘i IS3Y] SWEIISA0 NOA PIP 1BYM MOY PUB ‘Pa491UN0IUS NOA SABY SI3LIIB] 1BYM SYIBIA Ul PaXSe USYM
‘sswwesdoud ay3 Inoqge y|e3 03 suireaw Jeis ul swn Suiney -
"9 00| P|N03 3 1eYM Ulsi|ensIA J0) [elalyauaq Aj98ny uossa| e SuiauasqQ ‘uoroe ul swwesdold sy 33s 01 ‘pjaipied 83 jooyds Jayroue Suisin - -
did uodlwnN -
(8u11198 94e 3M UBY] 210W UBAS 3A0| p|nom) sAep d1d IOIN -

:ssaudoud ajew 03 pad|ay SuIMo||04 3Y3 JBY] PR193[4ad SI9YIe3 |

Sulused| Joud Ajue|n3au S}USINSL PUB J[1BWSISAS e
siaydom juapuadapul 3uipjing e

dwll e s98ueyd wn|naLINd
° 3ujuies| moys o3 yum dn Suidaay st uodiwny jeyi Sulnsseay e
awes ay1 Sulop SUOAISAS pue SS11IAI10. 73 S193Ys ‘sojoyd 3'3 poylaw UMO yiim 9SJ3NIPOIN3U

awuweldoud SIYy3 uo mc_mo_ |o0y3s sjoym ayi painiiisgns Hmc_r:mw_ P3JULBPIAL -s1UBIIUD MBN ° 40} UOISISA UINOJ02 UOU B 3ABY S|BNSIA UOJIWNN °




‘uoijelaladde Jayiny aowold pue ssaidoud ulelsns 01 papaau 9q pjnom 3uiydesl 93edaqijap panuiuod ‘uiod
1ey3 yoeas A3y 82uUQ "suoile1dadxs Suiesw 01Ul Wyl aA0W 03 1oddns aajsusiul ‘paasies Jo poriad 1oys e paau Ajuo Aew siaules| 3sayl Jo Auew se ‘snaoy Suiyoea]
Joj 198481 A9y B 39 p|noys dnoud ,013s0)2,, 3y ‘uoie1adXa MO|aq AI0S33ED DY 03Ul US||R) SARY PUR [SAS] JUSWIASIYIE JE3A-PIW JI9Y3} PAUIRIUIRW 30U SARY SIUSPNIS SWOS

*Spaau uoddns SujuJdes] JaY1o YIM T pue woodsse|d ay3 ul poddns ued am moy Suipnjoul
‘anss| siy3 Suipioddns Joy ue|d JuswaSeUR|A SIUBPUIIIY INO PIMO]|0} BARY I\ = JusWaSeSus 1§ souepudlle T “JOST [RUOIIBPUNOS 348 7 :YIYS dAIleSaU e aARY 18yl ¥ 3U3 JO

‘peasds ay3 4oy pa3oadxa se S| Jeah 3y} JO puUS 3Y3 1B HIYS [9A3|gNS 40 pealds ay3 18yl 93e4q3[3d 3\

"SJUSPNIS INO JO %8°0T 4O SSaJ50.4d pajelajaaoe ayl 93e4qa[30 I

“Je3A pIW Wouy [9AS|GNS SIIFBWBYIEIA J13YL Ul 11YS DAIHSOd B PIMOYS ‘%T9 punole ‘syuspnis Jo Ajofew Juedijiusis v

*GTOT Ul PR103||02 sem elep JeaA piw Wil 3Y3 1e Yied 91e8yleg 1e 10U a1am ASy3 Se elep 1Iys U] paiuasaldal 10U aJe eYo)e Tz

%LT | %L'8 | %509 | %L'SE | %I'E % 93ejua219d
(= 6 9S 6€ 1% B 0)E JO #ON
€+ ¢t T+ 0 T- HIYS [9A3|gqnS

$20Z AO3 — SZ0Z PIA Uolew.ou| ss3180.d [ed11eWwayIein

‘U0 PJO2J3J SIaYdEeD] SSE|D 1Byl sJUAWNI0p Joddns [enplAlpu]
ispodad aAIHUS0) ‘S310U 3| ‘Sd7113 31| SSuIY3 03 Syul| 89 p|IYd Yoea IsuleSe paJols 3q ||IM pue a1 soop 03 syulT "doys dois U0 3y3 aq ||IM SIY3 TISISI9a] 110ddns Suluies]

'970¢ 404 9s134oLid 01 pasu am eale ue a4 [|Im dn Moj|o4
UM 3y "JeaA siy1 pa3ajdwod Ajjelo aiow uaaq sey siyl ‘uondalas Ajuwial Suisn s Jayoess ssepd ay1 spoddns / saiSe1e41s 9U3 JO SUOIIRIOU SujeW SUORANDSIP SSE)

-1dwaaud
0] SJ3ydea3 SSe|d SMo||e snyl pue ‘Ways 1o} Sujuaddey si Jeym moud am os ‘yuapnis e jo aunyoid 8iq ay3 Suiney syioddns siyy “poddns ued oym Ajgissod pue ‘3xau o8
01 3J3ym 1noge upjje] -d2e|d ui spoddns uo Sunjdayd — (pa1esiIsanul 8q 03 PIaU SI030.) JBYI0 pue swoy sueaw Sujuies| 104 Joddns syl sswilswos) S8ureaw uosiel [|nd

:3uimo||o} ay3 Jo 1ed si panledad Sulaq spoddns ay3 pue spuapnis 3say3 SulloUo

‘Way] 104 9110343 >_Lm_30_ﬁma mc_mg Se siayoesal >Q Uo pajusWiod sem siyiy se S:mc‘_wuxm b4 >=mc\_muc_ Y310(Q suoissas uodiwnN MC_r_ummH SJ9Yl0 3AJI3SqO 0] 3uem ap\
Z393Mm ‘z wia] ul Aep 14 uodiwny e Suipuaije aie ap

€ WJ33 JO MBS + 7 W3] JO 1eIS — Ul payooq sAep syieA d1d JOIN XZ /Y M

'GZ0T ‘v WS Ul PILIELS 94aMm

1ey1 sdoys3Jom g1d |euJaiul 9y Ul 9[04 pes| e I)e} UBD siojunf no 0s ‘SI0IudS Y3 10} M3aU 3q [|IM SIYL “UOdIWNN Jo Sulpuelsiapun Jno pjing 03 anuiuo) :Aujiqede) Jaysea]

"sayoeosdde wnjna1LIND Mau 03 Uoj}isuel} 9yl Aq paSeijueApesip Jayuny 10U aJe siauded| Ajiolud 9say3l ainsua
[IIM syl Hoddns ay1 Jo UOII3IIP 3Y1 3pInS 03 S3INpoW pausisap JO 40 1oddns ay3 aAeY [IM pue Sujuie) pasijeldads aAIsad [|IM Jayoea]l UOIIUSAISIUL SYIBIAl e




"J19y1a803 paudea| pue 1ySnel am Aem ayj 01 [BJIUD
Inq pa3eiga|ad Ajuo jou ale a.n1jnd pue ‘@8endue| ‘Al3uspl s1aym JuaWUOUIAUS Sulules| e SUIMOIS 01 Pa1RIIPSP pauleWal [00YDS Yled 21eSyleg ‘Sz0z Ul

[elrua10d ||y yoead / |njsseaons aq) nysuy e
opnine anilsod e aneH e
"1S9U0y 3¢ 'suoipe dnoAumQ e
1USWUOIIAUD 3Y] PUB SI3YJ0 4[3SIN0A 109dsay
(8urea/yioddns/djay / 1sisse 01) eUlYMy o
:3UIM0[|0J 3Y1 01 SMOJ} SIY] "Sh punoJe
9]doad ay3 Joj Sulied pue ul aie am 32e|d 3Y1 JO 9A0| B {SUlUIES]| JO SA0| B - YHOYY PI240JUISI AN "SIN[BA PISIASL N0 SUIPPIUIS UO PINIOM SABY 3A\  ©

‘DNe1eyeYM pue BlBIEM ‘BIEIEY [M] JOPIM PUB NYEB] IBY JO 341039d3J 9l pUIX3 01 PANUIIU0I A\ “Sulpueisiapun
B)O)E JO SAI123|JaJ pue Yol A|[en1xa3uod aJe 959yl SulnNsua 3|Iym ‘elelem pue ‘1ey epjedey| ‘epjeley se yons saoioeld Ajiep Jno psnuiauo) e

‘sainunlioddo diysispes| passadoe pue sdiysuolie|ad 3{ing ‘SSaUSAISN[oUl patowo.dd 1.yl SSILIAIIOR 9SNOY NBUBYM 03 dWil
p3|npayds ‘paiedipap anes s “Suliolusw pue Sujules| 98e-ss040 40y saliunjoddo [ewuo) siow Sulieasd Ag [apow euial / euejeni no Suppueyuy e

"UOI1eJS31UI WINNDLIIND pue JuswdolaAsp [euoissajold paladiel YSnouyl s|aAs)| [|e ssodoe Lol eSUR)I] PUB LIOBJA| 03Y 3] JO asn ayi Suiuadasg e

S9UnS1 |BJIUS 9S9Y] 01 UOIIOUU0D anbiun JI9y3} paJojdxa pue suelpJenc) [IOBJA| J9Ye paweu
—WO00ISSE[d UMO JI3y1 JO AIO1s ay] paJeys ssejd yoes ‘sauewdopad siyl jo 1ed sy 241 01 Inuiduey pue nynuenieded jo A103s 3yl 1ygnouq uoidnpodd Jeah jo pus ing e

:papN[auUl GZOZ Ul suoilde unQ

"92130e4d Uno
ut [enauanjjul Ajdsap pue ‘pa1dadsal ‘9|qISIA aJe ASY3 3UNnsua 03 euny JNo SSOJJe San|eA pue saAladsiad oely Suippaqwa ‘4aulied Aleal] auinuas e se 9|04 INO
ploydn 03 aNUIIUOD SN "SWIS1 UMO JI9Y] UO SS3IINS SASIYIE PUB SALYL UBD BSUOME AI9AS 9J9YM JUSWUOIIAUD Ue 3pIA0id 031Ul SUIBWS] JUSWHWWO0D INQ

"ssaulea.s Jo uloq paas e We | — B3leD{eY B | leW BINJ | neye oue)yey aH
‘Juswa1e1s SuIpIng uno Y1Mm 109UU0D PUB PURISISPUN BBYOME ||B 94NSUS 03 UOISS|W JNno s (3ded 21e8yleg) |ooyds yled a1esyieq Jo 1eay ayl 1y

wdgsmbgpg  ¢SCOT U IBUBIEM O UILL 31 0330943 3NIB |00YIS Yled d1eByred PIP MOH ey,

‘oasoremy o jour s
a0UD ouoNpY 2




ue|d uojieiuswa|duiy oeiA eBuBYi] 03Y 31 B SUINBH e
sdiysiaulied neugym pue exoye yim sdiysuonelad [njoadsay e
1USWUOUIAUR |O0YDS NG Ul 3|3} pue Op M j|e U] PI1I9|42] 318 SaN|eA |O0YIS e
swiea) Sujuded| ano ul AqQ panj|, pue AJ9AI1BI0GR||0D PB1BAID SBI1BBI | SSB|D e
's9Jusliadxs ulules| paseq soejd ,ALUNWWIOD S,UIPaUN YINos Se j[om se Sulules)] Jo) S]X31U0D BOIEII0Y JO IS
pesye }2am ‘s3ullsaw Jels ‘Iny ‘Alquiassy "8 ‘|o0Yds 3yl SSOJI. PINBIR}BUM PUE B1RIEM JO IS
uoljewou; Jussed ‘saljquiessy ‘e8eus|s ‘sixa] ‘spodad ‘S19119|SMBU ‘S|IBWR ‘s||amale) ‘S8UI1S18 - S1X31U0D JO S8UEBL B SSOUJE LIOBIA] 08Y 3] 3SHiin e
BN YHM S1Y] Ul SPe3| Se ||9M Se ‘[euoljeu pue jeuoidal y1og ‘(Uo)eioge|j0D) JUSWIARIYIY LOoBA) DYIA Ul uorredioiied sejndau sey plenwng/jedipuud e
18uellepn O 1111] 3] Jo suswaLnbad Byl 193w 01 91ep 01 dn pue Jua.LInd 8Je s3Io1|od JNO AUNSU3 e
JUBLUOJIAUS [00YIS pue WOOJSSE|d 3y3 ul Ajpusujwoad a8endue| pue ‘S|OqWAS SJ0MmIIe OB ARjdSIq e
sJauJes| Ino Joddns ues pue PUEISISpPUN OUM SIaquisw Jjeis Aojdwy
A1NnDba si suay3 18Y] 24NSUS 03 SIUIPNIS LOBIA JO JUSWIASIYOR BY3 U0 HWodas pue Ajjiusp] e
Buiuses| ;Y3 ut sAldadssad Loe|A B 8pnjoul 01 sjidnd 1oy} sanuniioddo apiaodd 1ey3 sawwelS0id SSBD PalelUBIaLIp Joj Ueld e
"JU3pPNIS 8Y1 JO SpISU [eiN3no 3yl 01 puocdsal pue 109dsai ‘BSIUB0I3Y e
LIoR|A| OB 31 pue ‘Liog|y eSueinelew ‘Loey e3ueil [820] s309|4a4 Sujuue]d pue Jspisuod ssiiunyoddo Sujuies| jje Bulnsug e
Ajlep e3uelpjeeuew Sujjesjsuowaqg e
Ajlep swiz eSuejeduneueym Jo uoneiuswajdw] e
‘looyos 1e asn 93en3ue| 1511} 93einN0dU] e
‘333 ‘sy@sp @3en3ue] {[eA1S94 ueisauA|od 1 LIORIAl Supnioul ‘2in3nd LOBIAl 941 91814330 1YL SAIUAILOE Ul 9ledidilied e
‘IOBIAl SE [JOM SE ‘Siyl Ul paiuasasdal sem saunijno Jo aduelsy “Jesh
|O0Y2s Y1 INOY3N0oY3 oM AUBAS WNINDLLIND 3Y1 4O Jed se aoe|d 4001 SIY | 'SIUSPNIS ||e 01 djqe|ieAe sem dnoud exey edey ayj 0 JaquiaW e aq 01 Ajlunjioddo ayl e
*SSIUAIIOE §,j00YDS 3YT UIYLIM SIUBP Puk disnwl Y3Nnoayl a4n3jnd OEA| JO SJUSWS]9 apnjou] e
"A}ISJBAIP |BIN1ND N0 93RIGR|9D 01 S9(HuNoddo apiaosd pue ain3nd s,uUsp(iyd JNO SPIMOUNIE ||IM SIUIAD |B103dS PUE SII[QUUSSSE |O0YIS INO
"08J pue e3ueyi] ‘84nN1jNd LIOBA JO SSaualeme pue Suipuelsiapun Jno poddns 18yl $301N0Sa1 PUR SY00] Yiim AlRIgl| N0 92IN0saY
3[qissod Jansuaym pue Janaassym sasesyd pue s3u(1ea43 jo asn
‘sswwlesgold spy ‘sswwesgoud sadenguet Sujuiea fsauinod [ooyds pue sawwesgold Suiuies| pue Suiyoeal Jno Yy10q YSnoayl ainqjnd OB 01 SIUSPNIS INO 3sodxy e
oyerey [|e 40) SpJepuelS J9ydes] ZN 9yl 01 SUlIsa1ly e
duniesado Loe|n e3uell pue LORIA 09U 31 ‘40BN eSueinelew SujnjeA WN|NJLIND PSI|EI0] e
SjuB|d '8 S|EWIUY ZN SAl3eN '3 ‘SZ0T 404 SN204 1d B USSQ SBY WN(NJLIND PIs(|ed0] e
SIOLISIA M3U [|O0YDS 91 01 S3ljiLUeY 119y} pUR SIUDPNIS MBU 104 "8 3 neieyeRUM IYIIN e
guluies| LIogIA 034 31 Jidy] ssauSoud 03 JJe1S || 0) IPIM-|O0YDIS UO[ERIIBAXS UE S| 34943 {LIOBIAl 034 3] Ul SUIUIR3| [RWLIOL UMO 41341 SUINUUOD 3Je OyeleY e
"$159431Ul pue 93e149Y ‘punoldoeq jein3nd A3y S10943d 1eyl Aem e u) Aiinbuj axelapun 01 syuapnis
[enpialpul 3utmojje pue Adinbuj jo utuue|d ay3 ul S24NND JUBJIBLIP JO S}0BdSE 03 UOIEISPISUOI anp SuIAlS ‘sHun SuIyoes) N0 03Ul AUSIBAIP [Ny Nd 91elgalu] e
‘ue|d uolleonpi nye] e sy3 jo sjeod ayj poddns pue 3sIUT0I3Y e

:jooyds died a1e8yleg 1e 13uetepn O (111 9] 031 30343 a8 am MoH

"sajjunioddo Sujules| [euolssajo.4d palejad puslle OMele) Pes| B pue enwng 9yl Yioq pey am ‘gz0z Ul OAIIBIOqE]|0D JUSWBA3IYDY
LIOBIA 31 JO JSqUWIBW B 3¢ 01 3NUIIUOD PUB U33] 3ABY 9M ‘SIyl 91e3[108} O3 PUB TUODJA SD SS32INS 3A31YID 110D/l SUIABY 01 JUBWHLIWOD SU0J1S B 3ABY 9\



"JUBWUOUIAUS [BUOIIBINPS YD1t AJ|ednijnd pue ‘[nj1oadsal ‘aaisnjaul ue 3uli1so)
pue [Bueliepn o LI 3] Jo so|diould 9yl Sunouoy ale apn “pUB[EIZ MIN BOIRD10Y U LICBIA O UolHsod anbjun syl pue enuaym BUBW ‘enuaym eieduel a8pajmoudde o

S|9pOW 3|04 pPUB SIUSIPNIS LIOB|A] JO SIUBWIAIIYDR Y3 1oddns pue 3ySIysSiH
Sutyoeal Ul sanjea pue aZpIMouy LOBIA 1939434 18Y1 S|BLIIEW PUB SIIUNO0S3U 3SI|13

01 paielat ag Aew Ayl eundil 9yl pue S2WEeU JO S2UBIIUSIS DY] puBlSIapuUn e

219 ‘sswieu 92e|d ‘saweu s1usapnis o Suj||3ds pue uolepunuold 1994400 Y1 IS .

|00Y3s 1B aleys 01 || pinom ASyl 1841 219 ‘S30IS ‘SIS neurym Suisi|iin e

iyouey a1 By 1youey ‘Buipiodad ‘s|fes auoyd ‘S910uU ‘MeSIIS -SI[fUe) Y1M SURBIIUNWWOD A]DAIY e
NeUBYM UM SSB|D Ui [BY paJeyS e



sdnou3d/s|enpIAlpul 9SJSAIP 40 SuswWadinbas uswAojdwa ay3 pue
("2312 “40Mm 0 sinoy ‘ainual ‘Ajijigesip Uapuas ‘@8e ‘Adiuyle ‘Sjdwexa Joy) Suliiels Ul AISISAIP JO aN|eA 3Y3 SaSIUS0JaL e
apniide pue ‘suoiedyijenb ‘@ausiadxa ‘s|[1S JO SWI} Ul UOJISOd Syl 01 Pa1INS 1SOW UOSIad 91 S103|9S o
1uswdo|anap J934e pue ‘DIIAISS JO SUOIHPUOD
‘uoizowoud ‘Bujulesy quswiiniaaL Supnpoul ‘yusawAojdwa Jo s30adse ||e Ul saiiuniioddo [enba 03 JUSWIIWWOD SMOYS e
|edidulld 9yl sem §ZQZ Ul 9]0J SIY} — 422140 033 Y3} 99 03 JSquiaw e syulodde e

-pieog syl swfp 9A31yde 0]

*9oueldwod s,JeaA 3y3 Jo AJewwns e Jodald [BnuUE 3yl Ul 9pN|oUl 01 e
pue ‘Ad1jod saniunjioddQ juswAo|jdw3 [enb3 s,j00yds 419yl yHm A|dwod pue ujejulew 01 e
owweadoud siyi Suljiyny uaaq noA aney moH

:sl1eys ‘,si19ho|dws poos, 9q
03 10y 101935 31815 3y1 Aq paJinbalu aJe $|ooy2s ||y "UOIF_UIWIIISIP 1O SBIq INOYHM ‘Ssapniiide pue ‘salljige ‘suoiiediijenb ‘s|jis J1sys é¢dwwesdoud
03 3uipiodoe pajead] aJe JuswAoljdwsa Joy sauedljdde pue saaAojdwa e 1yl saunsus Adijod saiziunuoddQ 3uswAojdws |enb3 unQ saniunyoddo JuswAojdwa [enba 1noA ui si 1eym

"Jje1s 0130eq pajuasald sem s3ulpuly Jo Alewwuns e pue ‘pieog ay3 Aq pa1dnNpuod os|e Sem ASAINS Je1s

*9|qissod
2J3YM SIY} 90NpaJ pue asiwiuiw 01 Sd31s SAI10. SI)E] PUB ‘}4B1S UO PEO[YJOM 3] 4O SNOIISU0I sAem|e aJe weal diysiapes| ay |

‘papasu usym pue se poddng aoe|dyion 49440 9 “Ajzdwoud uaxeiased uno Aq 01 papuodsas uayi

3Je YdIyMm ‘spJezey |eijuslod Aj1uspl pue JusWNO0p 01 JJB3S [|B 01 3|ge|IBAR SpEBW S| YdIiym Ja1si8al piezey e Suipnjoul ‘SUoi3ipuod
Sulules| pue Supjiom s4es pue Ayljeay 34nsua 03 SAUIINOJ PUE SAINIINILS 1SNGOJ dABY 3\ 3942 M3inad Jendad e 03 13(gns isuoiipuod 3upjiom ajes pue

Sl pue }4e1s Jno 01 3|qe|ieAe apew si Adjjod siy1 pue ‘usAojdws pood e ujaq jo 3|dipulid ay3 yim saijdwod ey Aotjod e ajesado apy | poos apinoad o3 suonesijqo JnoA 19w noA sney moH

19Aojdw3 poop e Suiaq jo ss|dpulid sy uo Suijioday

‘selq |elpualod anowal 03 sa|dpulid Suimo]|0) Y3 SU9pIsuod Ajglesaqisg e

‘'sjuswadinbal Q33 ||e S1I93N e

{UoI1BUIWIIISIP 10 Selq INoYUM ‘Ajdie) palead] aJe sasAojdws || sainsug e

‘syuswaau3e 99Aojdwa UlylM pPapN[oul SUOIHPUOD [|B yum saljdwod pue ssAojdws pooSes| e

‘@2130e.d 1530 Y1IM 32UBPIOIIE Ul S| PUB PILJIIUIPI SIUBWDIINDAL UMOUS| BY3 |[B S19aW 1l 1ey] 1odad ued pue saidijod 3sayl Yiim 2oueljdwod S3l PIMIINDL SBH o
IS1USpN1S JO SPa3U 3Y] 3SIUS0I3U puk SdueWIOSd 1Je1S JO S|aA3| Y3iy 230woud yaiym sajojjod ajelidosdde pajuswajdwi] pue padojonsp seH e

:pJeog [00Yds 3y L

'GZ0T 19qwia23Q T € Suipus Jeah sy Joy JaAojdwa poos e aq 03 syuswalinbal 0zoz 19V Sululed] pue uoileanp3 ayl yiim asuejdwod

,_.....H...._..wwmua_:on G202 Juawajels 19Aojdwig pooo




ésanjigesip yum suosiad jo syuswalinbau
"AJijiqesip Aue Jo ssajpJeSal ‘s3|0J JISY1 Ul JnySSI00NS 3q 0} pasu Ayl Woddns ayl aaeY 4e1s |8 1ey] Suunsus Ag juswAojdwa ay1 SuisiuSoo3a1 noA aie moH

'}4B15 U0 USWOoMm 0] ]qIsS320. spew aJe saniuniioddo juswdo@asp [euoissajold pue diysispes) |y

“Ajiqixsp4 pue uonedunwwod usdo 8uiSeinoous
pue ‘uofjeioqe|jod pue 3oeqpaay J0j seruniioddo uipiaoad ‘uoisnpul pue Alsianip Supowold Ag ALAISN|2UL JO B4N3ND B IS1S0) 3

“Yyeay [eluaw pue a1ed-}|9s asiLioLid 03 seaAojdws SuiSeinodus Ag souejeq s4ij-4om S3owoad apn

"s35s920.4d JudWlNJ23. pue suonduossp qof |edinau-apuss
se yans ‘Aujenba sspusd sjowoud eys saijod Supuaws|dwi pue yels 01 Sulujeli Sulpiaoid Ag SBIg SNOIDSUOIUN SSAIPPE 3

"anes| Aleuoiaaosip / y10q ‘eAe9| sirsawop/[elusied sAep Ajuo iayoeal

g2 papesu pue s1eudoidde usym pue se [00Yds 01 JWOD 01 UAIP{IYD Fuimolje se yans sapijod Ajpusiy-Ajwey Juswa|duwl ap £USLIOM JO SYUBWBINbA

"sapijod JaAojdwa pood pue ssiiunuoddo jenbs ino ySnodys uswom 1o} spuawalinbal JuswAojdws asiugodal 3 1uawAojdwa ayy SuisiuSodaa noA aie moy

‘3ouejeq 8}l-OoMm AYljE9Yy B 310WO0Ld e

*S|eNpPIAIPUL JO 104D PUB jiom 8yl pasiesd pue paSpamowdy e

‘uonedunwWwWos usdo pue ‘Aliaisnoul ‘AJISISAIP SIN|BA 1BYF 34N3ND B U91S04 e

‘Alin1lea4d pue uojjeacuu: 98einosuy e

"sa1u|iqeded diysiapes| J1ay3 pjing diay o1 sajou diysiapea| uo aye3 03 seaA0(dws 104 s311junUoddo SpIAGLd e

syi8usuls 5,480 yoea Bujsijiin HJOMWES] pue Uo|leioqe|jod SuiSeinoouy e

'9]0J J18Y3 03 ueAS[aJ BUlApnis Jo suoneoylienb aayling Buinsind sesAojdwe poddng e

*a8pa|mouy pue sjijs mau dojanap sesioidwa djpy 01 saunisoddo Juswidofaasp 1§ Sujules| snonupuod Sunowold e
ymmousg [euoissajoud uiay

40 dIysisuMO 3] 0} JSYde3] [BNPIAIPUI UIBS J0J SMOJ[E JBY] [9POW SUIYDBOD B 35N am - 3PPAD UIMOID) [BUOISSSI0Id INQ e

ésoahojdwa
:Ag sesAojdwa [enpIAIpUl JO SSINJIGE SYJ 9oUBYUD 3 |ENPIAIPUI JO S3I11JIGE SY] PIJUBYUS NOA 3nEY MOH
18ueliepn O 111411 9 03 39949 SulAl8 pue Sulinouoy ;a0In9s

(DVIN) 1uswadedus Ajunwiwod Jepim pue neueym ‘qusJted sAaioaye dojenaq

(OVWN) "sisules] jje 4o 142U 2] 10} ‘LoBIAl O3y 3 pue eSuedn 03 Sujie|al saspoeld pue a8psMouy 21BPIOSUOD)
(Butuiea) uswaaaiyae pue ssaifoud

Juspn3s Juilyl] UO PASNI04 ‘OyRIRIBIA 3] UO PIsSEq WN|NJLUIND |BJ0| Jj3uayine pue Suiedua “4snqod e yiim exode apiaosd o)
15707 40 sjeon 21891415 SUImo|jos U3 ySnoayy ‘BuisiuSoaal noA ale moH

UoIEINPT 3Y3 Ul LIOBIA] JO JUSLUBA[OAUL IDJEBID e
pue ‘Lol Jo syuswalnbal juswAojdwa ayy e
‘LIOBIA] JO suoljedidse pue swie 3yl e

'selq jelqualod Jsy1o 40 13puad ‘A1d1uy3L jo ssa|pledal

palulodde si 91eplpued 159q 3Y3 3.NSUI 01 SYOYD 2219)94 P3|IEISP SIPN|IUI $S9304d INQ "UORISOd PISIIBAPE 33 IO} PAPIJU
S9INQLI1IE PUB S|IDiS 3Y3 PUI|IN0 Sey 1.y} Xlew e jsulede yiom apn Builsl| 1oys 103 uonduiossp qof pue uopiduossp uoliisod duswiurodde Joj suosiad paiyljenb
2Y31 01 pPa1Ins 159q SI1ePIPUED 103]9s pue ‘9[qIssod se AlSIaAIp Yonw Se yiim [aued e wioj pue Adjjod JUsWINIIaL JNC MO[|0) 3 Ajqeuns jo uoi1d9|as jerlieduy asipoesd noA op moH

"pa1oadsal pue pan|ea |39) $99A0|dWS ||B 3U3YM 24NYN3 YoM e BULIDISO} e
‘so130e4d 3599 yum udjje o1 sepaijod uno Supepdn pue Suimalaai Ajejngal sopnjpul e
"seiq Aue Jo 934} pue Jiej aJe saooeld [puuossad pue JuswAc|dWw 18YL SBUNSUS e




ésannpalqo
pue sanutoud 385 Adljod /awwesdold 033 1noA saoq

¢Aoijod syl sspun syuswanaiyoe 1o/pue
Aorjod ayz yum ssueydwod uo Surnaodal sendal
10} apinosd Adljod/awwessold 033 1noA ssoq

éswuswalinbal
S} yum oueljdwod 31euIpiool 03 SUOIWOS
pajutodde Asjjod /fowwel3old 033 1noA sey

¢033 edwi Aew jey) S3NSS| JO SSOUDIBME 3S1B 0]
Suiureny apnjou; Adjjod /ewweagosd 033 InoA ssog

éyeis ol
a|qejieae spew u23q awwesdoad 10 Asjjod siyi seHq

éAorjod/awwesdord 033 ue sjesado noA og

ON S3A

Aotjod/swwesSoad (033)
sajunuoddQ juawAojdwz jenbg uo Sujuoday

‘passa00e/paJsyo sHoddns Syl Yim 19351834 4e1S 3yl U0 SPasu paljnuapi Suipiodsy

*UOIIBUIWIMOSIP 40 ewSNS 1N0YUMm sandes)|od
pue diysiapes Aq parioddns d4e pue S111{IGesip 3S0|ISIP 01 A4ES [994 JJBIS AUBYM 34N3|ND JO0YIS SAISN[IUI PUR nJ108dsal & SuiIa1S04

Bunysi| 'swuoyejd seindwod ‘sa|gel sjgeisnipe ‘siieyd “8-s Juswdinba sedoidde ssaooe/seoedsyiom SuAjpow e
1uswanjoaul AYajloe |ea1sAyd JO UOIIBIDPISUOD e
Aep jo awi] ‘s|qeiawi uoisiaiadns {joszed peos 88 sainp uisnipe e

‘|| 00| pIn0o3 SIY] “Spasu 13y310 104 2ueping pue poddns esixs yum 4eis Suipoddns

"Jussald st Adjigestp |eoisAyd e alaym J4e3s JO Spasu SigH dY3 199U seoeds |eaisAyd ay3 1ey: Suunsu3




‘sawwelboud Buluies| poddns o3 Juswdinbs
MaU awos aseyoind pue juswdinba Jap|o Jno Jo awos ajepdn ‘Swa]l ¥00]sal 0] 8|ge SeM JOjeuiptoo) suods InQ

09°Z50Z $ 40 Junowe sy} 0} GZ0z Ul Buipung Lodsimiy paAlsoss [00YoS died a1ebyjegd 1ey) noA esiApe o) si Jale| siyL

3uipun{ LIOdSIMIY  1oou3s
y.od 33pByjng




He kﬂkﬂnﬂ ol
Fruiomal | o Rokidteo

ldthgute Pmrk
ANNUAL FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

School Directory

Ministry Number: 647

Principal: Katrina Robertson

School Address: 213 Macandrew Road, South Dunedin, 9012
School Phone: 03 455 3421

School Email: principal@bathgate.school.nz

Solutions &
Accountant / Service Provider: Services

Collaborative School Administration



BATHGATE PARK SCHOOL

Annual Financial Statements - For the year ended 31 December 2025

Index

Page Statement

[N

Statement of Responsibility

2 Members of the Board

3 Statement of Comprehensive Revenue and Expense
4 Statement of Changes in Net Assets/Equity

5 Statement of Financial Position

6 Statement of Cash Flows

7-18 Notes to the Financial Statements

19-21 Independent Auditor's Report






Bathgate Park School

Members of the Board
For the year ended 31 December 2025

Term
Expired/
Name Position How Position Gained Expires

Katrina Robertson Principal ex Officio

On the 27th February 2024 a Commissioner was appointed to functions, powers and duties of the
board, as an employer, to manage communications and to establish policies and procedures.



Bathgate Park School

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2025

2025 2025 2024
Budget
Notes Actual (Unaudited) Actual
$ $ $

Revenue

Government Grants 2 2,154,799 2,093,218 2,285,579
Locally Raised Funds 3 43,447 47,500 48,885
Interest 2,239 6,000 8,008
Total Revenue 2,200,485 2,146,718 2,342,472
Expense

Locally Raised Funds 3 9,215 18,000 8,357
Learning Resources 4 1,523,600 1,343,200 1,476,955
Administration 5 241,113 275,361 299,735
Interest 2,681 3,200 3,220
Property 6 484,236 525,771 483,976
Loss on Disposal of Property, Plant and Equipment 56 - -
Total Expense 2,260,901 2,165,532 2,272,243
Net (Deficit) / Surplus for the year (60,416) (18,814) 70,223
Other Comprehensive Revenue and Expense - - -
Total Comprehensive Revenue and Expense for the Year (60,416) (18,814) 70,229

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying
notes which form part of these financial statements.

Deloitte. 3
for
12entification



Bathgate Park School

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2025

2025 2025 2024
Notes Actual (Ug::iita d) Actual
$ $ $

Equity at 1 January (32,448) (32,448) (113,906)
Total comprehensive revenue and expense for the year (60,416) (18,814) 70,229
Contribution - Furniture and Equipment Grant - - 11,229
Equity at 31 December (92,864) (51,262) (32,448)
Accumulated comprehensive revenue and expense (92,864) (51,262) (32,448)
Equity at 31 December (92,864) (61,262) (32,448)

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes which

form part of these financial statements.




Bathgate Park School

Statement of Financial Position

As at 31 December 2025

2025 2025 2024
Budget
Notes Actual (Unaudited) Actual

$ $ $
Current Assets
Cash and Cash Equivalents 7 245,507 104,778 108,509
Accounts Receivable 8 98,470 93,384 93,384
GST Receivable 2,032 2,551 2,551
Prepayments 8,945 8,625 8,625
Inventories 9 135 180 180
Investments 10 - 25,000 25,000
Funds Receivable for Capital Works Projects 16 22,265 28,969 28,969

377,354 263,487 267,218
Current Liabilities
Accounts Payable 12 229,687 159,323 159,323
Revenue Received in Advance 13 1,664 7,368 7,368
Provision for Cyclical Maintenance 14 29,436 63,103 43,043
Finance Lease Liability 15 15,715 17,700 17,700
Funds held for Capital Works Projects 16 144,708 176 176

421,210 247,670 227,610
Working Capital (Deficit) / Surplus (43,856) 15,817 39,608
Non-current Assets
Praperty, Plant and Equipment 11 83,328 59,407 82,207

83,328 59,407 82,207

Non-current Liabilities
Provision for Cyclical Maintenance 14 122,024 113,818 141,595
Finance Lease Liability 15 10,312 12,668 12,668

132,336 126,486 154,263
Net Assets (92,864) (51,262) (32,448)
Equity (92,864) (51,262) (32,448)

The above Statement of Financial Position should be read in conjunction with the accompanying notes which form part of

these financial statements.

Deloitte. 5
Heengreaton



Bathgate Park School

Statement of Cash Flows
For the year ended 31 December 2025

2025 2025 2024
Budget
Note Actual (Unaudited) Actual
$ $ $

Cash flows from Operating Activities

Government Grants 706,685 710,953 745,280
Locally Raised Funds 47,618 47,500 98,358
Goods and Services Tax (net) 519 - (16,874)
Payments to Employees (5600,439) (410,500) (467,430)
Payments to Suppliers (333,110) (346,284) (267,795)
Interest Paid (2,681) (3,200) (3,220)
Interest Received 2,585 6,000 8,868
Net cash (to)/from Operating Activities (78,823) 4,469 97,187
Cash flows from Investing Activities

Purchase of Propetty Plant & Equipment (9,941) (8,200) (10,055)
Proceeds from Sale of Investments 25,000 - 50,000
Net cash from/(to) Investing Activities 15,059 (8,200) 39,945
Cash flows from Financing Activities

Furniture and Equipment Grant - - 11,229
Finance Lease Payments (16,518) - (15,570)
Funds Administered on Behalf of Other Parties 217,280 - (94,847)
Net cash from/(to) Financing Activities 200,762 - (99,188)
Net increase/(decrease) in cash and cash equivalents 136,998 (3,731) 37,944
Cash and cash equivalents at the beginning of the year 7 108,509 108,509 70,565
Cash and cash equivalents at the end of the year 7 245,507 104,778 108,509

The Statement of Cash Flows records only those cash flows directly within the control of the School. This means centrally
funded teachers' salaries, use of land and buildings grant and expense, and other notional items have been excluded.

The above Statement of Cash Flows should be read in conjunction with the accompanying notes which form part of these

financial statements.

Deloitte. 6
for
Tdentifieation



Bathgate Park School
Notes to the Financial Statements
For the year ended 31 December 2025

1. Statement of Accounting Policies

1.1. Reporting Entity
Bathgate Park School (the School) is a Crown entity as specified in the Crown Entities Act 2004 and a School as described in

the Education and Training Act 2020. The Board is of the view that the School is a public benefit entity for financial reporting
purposes.

1.2. Basis of Preparation

Reporting Period

The financial statements have been prepared for the period 1 January 2025 to 31 December 2025 and in accordance with the
requirements of the Education and Training Act 2020.

Basis of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies have been consistently

applied throughout the period.

Financial Reporting Standards Applied

The Education and Training Act 2020 requires the School, as a Crown entity, to prepare financial statements with reference
to generally accepted accounting practice. The financial statements have been prepared with reference to generally accepted
accounting practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure
Regime as appropriate to public benefit entities that qualify for Tier 2 reporting. The School is considered a Public Benefit
Entity as it meets the criteria specified as 'having a primary objective to provide goods and/or services for community or
social benefit and where any equity has been provided with a view to supporting that primary objective rather than for
financial return to equity holders".

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the School is not publicly accountable and is not considered large as it falls below the
expense threshold of $33 million per year. All relevant reduced disclosure concessions have been taken.

Measurement Base
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumptions
The preparation of financial statements requires management to make judgements, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results

may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the periad in which the estimate is revised and in any future periods affected.

Cyclical Maintenance

The School recognises its obligation to maintain the Ministry’s buildings in a good state of repair as a provision for cyclical
maintenance. This provision relates mainly to the painting of the School buildings. The estimate is based on the School's best
estimate of the cost of painting the School and when the School is required to be painted, based on an assessment of the
School’s condition. During the year, the Board assesses the reasonableness of its painting maintenance plan on which the

provision is based. Cyclical maintenance is disclosed at note 14.
7
1dentification



Useful lives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The School
believes that the estimated useful lives of the property, plant and equipment, as disclosed in the significant accounting
policies, are appropriate to the nature of the property, plant and equipment at reporting date. Property, plant and equipment is
disclosed at note 11,

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

Determining whether a lease is a finance lease or an operating lease requires judgement as to whether the lease transfers
substantially all the risks and rewards of ownership to the School. A lease is classified as a finance lease if it transfers
substantially all risks and rewards incidental to ownership of an underlying asset to the lessee. In contrast, an operating lease
is a lease that does not transfer substantially all the risks and rewards incidental to ownership of an asset to the lessee.

Judgement is required on various aspects that include, but are not limited to, the fair value of the leased asset, the economic
life of the leased asset, whether or not to include renewal options in the lease term, and determining an appropriate discount
rate to calculate the present value of the minimum lease payments. Classification as a finance lease means the asset is
recognised in the statement of financial position as property, plant and equipment, whereas for an operating lease no such
asset is recognised. Finance lease liability disclosures are contained in note 15. Future operating lease commitments are
disclosed in note 21b.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provision to
carry forward amounts unspent. The School believes all grants received have been appropriately recognised as a liability if
required. Government grants are disclosed at note 2.

1.3. Revenue Recognition

Government Granits

The School receives funding from the Ministry of Education. The following are the main types of funding that the School
receives:

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the
funding is received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they
relate to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Other Ministry Grants for directly funded programs are recorded as revenue when the School has the rights to the funding in
the period they relate to. The grants are not received in cash by the School and are paid directly by the Ministry of Education.

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of
the Crown. Grants for the use of land and buildings are not received in cash by the School as they equate to the deemed
expense for using the land and buildings which are owned by the Crown. The School’s use of the land and buildings as
occupant is based on a property occupancy document as gazetted by the Ministry. The expense is based on an assumed
market rental yield on the value of land and buildings as used for rating purposes.

This is a non-cash revenue that is offset by a non-cash expense. The use of land and buildings grants and associated
expenditure are recorded in the period the School uses the land and buildings.

Other Grants where conditions exist

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions
attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and released to
revenue as the conditions are fulfilled.

Donations, Gifts and Bequesis
Donations, gifts and bequests are recognised as an asset and revenue when the right to receive funding or the asset has
been established unless there is an obligation to return funds if conditions are not met. If conditions are not met, funding is
recognised as revenue in advance and recognised as revenue when conditions are satisfied.
8



Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period it is earned.

1.4. Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a

straight line basis over the term of the lease.

1.5. Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the outstanding liability. The
finance charge is allocated to each period during the lease term on an effective interest basis.

1.6. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly
liquid investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash and cash
equivalents represent fair value.

1.7. Accounts Receivable

Short-term receivables are recorded at the amount due, less an allowance for expected credit losses (uncollectable debts).
The School's receivables are largely made up of funding from the Ministry of Education. Therefore the level of uncollectable
debts is not considered to be material. However, short-term receivables are written off when there is no reasonable
expectation of recovery.

1.8. Inventories

Inventories are consumable items held for sale and are comprised of school uniforms. They are stated at the lower of cost
and net realisable value. Cost is determined on a first in, first out basis. Net realisable value is the estimated selling price in
the ordinary course of activities less the estimated costs necessary to make the sale. Any write down from cost to net
realisable value is recorded as an expense in the Statement of Comprehensive Revenue and Expense in the period of the
write down.

1.9. Investments
Bank term deposits are initially measured at the amount invested. Interest is subsequently accrued and added to the
investment balance. A loss allowance for expected credit losses is recognised if the estimated loss allowance is material.

1.10. Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these financial statements. The Board's use of the land and

buildings as ‘occupant’ is based on a property occupancy document.

Improvements (funded by the Board) to buildings owned by the Grown or directly by the Board are recorded at cost, less
accumulated depreciation and impairment losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less
accumulated depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate
directly to bringing the asset to the location where it will be used and making sure it is in the appropriate condition for its
intended use.

Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds received with the carrying
amounts (i.e. the book value). The gain or loss arising from the disposal of an item of property, plant and equipment is
recognised in the Statement of Comprehensive Revenue and Expense.

Finance Leases

A finance lease transfers to the lessee substantially all the risks and rewards incidental to ownership of an asset, whether or
not title is eventually transferred. At the start of the lease term, finance leases are recognised as assets and liabilities in the
statement of financial position at the lower of the fair value of the leased asset or the present value of the minimum lease
payments. The finance charge is charged to the surplus or deficit over the lease period so as to produce a constant periodic
rate of interest on the remaining balance of the liability. The amount recognised as an asset is depreciated over its useful life.
If there is no reasonable certainty whether the School will obtain ownership at the end of the lease term, the asset is fully
depreciated over the shorter of the lease term and its useful life.
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Depreciation

Property, plant and equipment, except for library resources, are depreciated over their estimated useful lives on a straight line
basis. Library resources are depreciated on a diminishing value basis. Depreciation of all assets is reported in the Statement
of Comprehensive Revenue and Expense.

The estimated useful lives of the assets are:

Building Improvements 20 years

Furniture and Equipment 5-20 years
Information and Communication Technology 2-20 years

Leased Assets held under a Finance Lease Term of Lease

Library Resources 10% Diminishing value

1.11. Impairment of property, plant and equipment
The School does not hold any cash generating assets. Assets are considered cash generating where their primary objective
is to generate a commercial return.

Non cash generating assets

Property, plant, and equipment held at cost that have a finite useful life are reviewed for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. If such indication exists, the School
estimates the asset's recoverable service amount. An impairment loss is recognised as the amount by which the asset's
carrying amount exceeds its recoverable service amount. The recoverable service amount is the higher of an asset’s fair
value less costs to sell and value in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service units approach. The most appropriate approach used to measure value in use depends on the nature
of the impairment and availability of information.

In determining fair value less costs to sell the School engages an independent valuer to assess market value based on the
best available information.

If an asset's carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying
amount is written down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

The reversal of an impairment loss is recognised in the surplus or deficit. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset’s recoverable service amount since
the last impairment loss was recognised.

1.12. Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year
which are unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are
unsecured and are usually paid within 30 days of recognition.

1.13. Employee Entitlements

Short-term employee entitlements

Employee entitlements that are expected to be settled within 12 months after the end of the reporting period in which the
employees provide the related service are measured based on accrued entitlements at current rates of pay. These include
salaries and wages accrued up to balance date, annual leave earned by non teaching staff, but not yet taken at balance date.

Long-term employee entitlements

Employee benefits that are not expected to be settled wholly before 12 months after the end of the reporting period in which
the employee provides the related service, such as retirement and long service leave, have been calculated on an actuarial
basis.

The calculations are based on the likely future entitlements accruing to employees, based on years of service, years to
entitlement, the likelihood that employees will reach the point of entitlement, and contractual entitiement information, and the
present value of the estimated future cash flows. Remeasurements are recognised in surplus or deficit in the period in which
they arise.

1.14. Revenue Received in Advance

Revenue received in advance relates to fees received from students and grants received where there are unfuifilled
obligations for the School to provide services in the future. The fees or grants are recorded as revenue as the obligations are

fulfilled and the fees or grants are earned.
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1.15. Funds Held in Trust
Funds are held in trust where they have been received by the School for a specified purpose, or are being held on behalf of a
third party and these transactions are not recorded in the Statement of Comprehensive Revenue and Expense.

The School holds sufficient funds to enable the funds to be used for their intended purpose at any time.

1.16. Funds held for Capital Works

The School directly receives funding from the Ministry of Education for capital works projects that are included in the School
five year capital works agreement. These funds are held on behalf and for a specified purpose. As such, these transactions
are not recorded in the Statement of Comprehensive Revenue and Expense.

The School holds sufficient funds to enable the funds to be used for their intended purpose at any time.

1.17. Provision for Cyclical Maintenance

The property from which the School operates is owned by the Crown, and is vested in the Ministry. The Ministry has gazetted
a property occupancy document that sets out the Board’s property maintenance responsibilities. The Board is responsible for
maintaining the land, buildings and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting of the School, makes up the most significant part of the Board's responsibilities
outside day-to-day maintenance. The provision is a reasonable estimate, based on the school’s best estimate of the cost of
painting the school and when the School is required to be painted, based on an assessment of the school’s condition.

The School carries out painting maintenance of the whole school over a variety of periods in accordance with the conditional
assessment of each area of the school. The economic outflow of this is dependent on the plan established by the School to
meet this obligation and is detailed in the notes and disclosures of these accounts.

1.18. Financial Instruments

The School’s financial assets comprise cash and cash equivalents, accounts receivable, and investments. All of these
financial assets, except for investments that are shares, are initially recognised at fair value and subsequently measured at
amortised cost, using the effective interest method.

The School’s financial liabilities comprise accounts payable and finance lease liability. Financial liabilities are subsequently
measured at amortised cost using the effective interest method. Interest expense and any gain or loss on derecognition are
recognised in surplus or deficit.

1.19. Goods and Services Tax (GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and
accounts payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activities, is
classified as a net operating cash flow in the statement of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

1.20. Budget Figures
The budget figures are extracted from the School budget that was approved by the Board.

1.21. Services received in-kind
From time to time the School receives services in-kind, including the time of volunteers. The School has elected not to
recognise services received in kind in the Statement of Comprehensive Revenue and Expense.
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2, Government Grants

Government Grants - Ministry of Education

Teachers' Salaries Grants

Use of Land and Buildings Grants

Ka Ora, Ka Ako - Healthy School Lunches Programme
Attendance Services Grants

Other Government Grants

3. Locally Raised Funds

Local funds raised within the School's community are made up of:

Revenue
Donations and Bequests
Fees for Extra Curricular Activities
Trading
Fundraising and Community Grants
Other Revenue
Transport Revenue

Expense
Extra Curricular Activities Costs
Trading
Fundraising and Community Grant Costs
Other Locally Raised Funds Expenditure
Transport (Local)

Surplus for the year Locally Raised Funds

4. Learning Resources

Curricular

Information and Communication Technology
Employee Benefits - Salaries

Staff Development

Depreciation

Other Learning Resources

5. Administration

Audit Fees

Board Fees and Expenses

Intervention Expenses

Operating Leases

Other Administration Expenses

Employee Benefits - Salaries

Insurance

Service Providers, Contractors and Consultancy

Ka Ora, Ka Ako - Healthy School Lunches Programme

2025 2025 2024
Budget
Actual (Unaudited) Actual
$ $ $
801,469 691,953 783,454
970,923 900,000 990,292
307,701 327,488 327,488
73,120 154,777 154,777
- 4,000 5,000
1,586 15,000 24,568
2,154,799 2,093,218 2,285,579
2025 2025 2024
Budget
Actual (Unaudited) Actual
$ $ $
14,958 14,500 9,957
4,137 3,400 407
2,279 1,600 2,264
7,458 5,500 11,462
12,262 20,000 22,571
2,353 2,500 2,224
43,447 47,500 48,885
1,115 1,200 1,214
2,961 2,100 3,853
1,348 200 914
133 11,000 91
3,658 3,500 2,285
9,215 18,000 8,357
34,232 29,500 40,528
2025 2025 2024
Budget
Actual (Unaudited) Actual
$ $ $
48,820 55,450 50,836
9,073 8,100 6,382
1,410,681 1,231,100 1,377,673
27,301 16,500 620
27,171 31,000 28,423
554 1,050 13,021
1,523,600 1,343,200 1,476,955
2025 2025 2024
Budget
Actual (Unaudited) Actual
$ $ $
11,170 11,170 8,907
2,936 3,785 1,020
61,941 - 37,468
427 11,000 172
21,522 26,300 26,544
55,336 53,400 56,520
6,768 6,729 6,198
7,893 8,200 8,129
73,120 154,777 154,777
241,113 275,361 299,735
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6. Property

Consultancy and Contract Services
Cyclical Maintenance

Heat, Light and Water

Rates

Repairs and Maintenance

Use of Land and Buildings
Employee Benefits - Salaries
Other Property Expenses

2025 2025 2024
Budget
Actual (Unaudited) Actual
$ $ $
49,452 53,000 49,209
3,572 32,283 (5,410)
37,350 41,400 41,420
13,192 11,700 11,644
25,122 10,000 14,200
307,701 327,488 327,488
27,340 26,000 17,434
20,507 23,900 27,991
484,236 525,771 483,976

The Use of Land and Buildings figure represents 5% of the school’s total property vaiue. Property values are established as part of the nation-wide
revaluation exercise that is conducted every 30 June for the Ministry of Education’s year-end reporting purposes.

7. Cash and Cash Equivalents

Bank Accounts

Cash and cash equivalents for Statement of Cash Flows

2025 2025 2024
Budget
Actual (Unaudited) Actual
$ $ $
245,507 104,778 108,509
245,507 104,778 108,509

Of the $245,507 Cash and Cash Equivalents, $204,701 is subject to restrictions for the following reasons:

« $203,037 is held by the school on behalf of the Ministry of Education. The funds have been provided as part of the school's 5 Year Agreement

Funding and is required to be spent on the school’s buildings. See note 16

» $1,664 of Other Revenue in Advance is held by the School. This is included in Revenue in Advance note 13.

8. Accounts Receivable

Receivables

Receivables from the Ministry of Education
Interest Receivable

Teacher Salaries Grant Receivable

Receivables from Exchange Transactions
Receivables from Non-Exchange Transactions

9. Inventories

School Uniforms

2025 2025 2024
Budget
Actual (Unaudited) Actual
$ $ $
1,260 7,583 7,583
5,379 3,257 3,257
- 346 346
91,831 82,198 82,198
98,470 93,384 93,384
1,260 7,929 7,928
97,210 85,455 85,455
98,470 93,384 93,384
2025 2025 2024
Budget
Actual (Unaudited) Actual
$ $ $
135 180 180
135 180 180
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10. Investments

The School's investment activities are classified as follows:

Current Asset
Short-term Bank Deposits

Total Investments

11. Property, Plant and Equipment

2025

Building Improvements

Furniture and Equipment

Information and Communication Technology
Leased Assets

Library Resources

2025 2025 2024
Budget
Actual (Unaudited) Actual

$ $ $
- 25,000 25,000
- 25,000 25,000

Opening
Balance (NBV)  Additions Disposals Impairment  Depreciation ~ Total (NBV)

$ $ $ $ $ $
12,828 - - - (1,002) 11,826
34,111 7,887 - - (6,920) 35,078
5,947 1,986 - - (2,850) 5,083
26,724 15,627 - - (15,860) 26,491
2,597 2,848 (56) - (539) 4,850
82,207 28,348 (56) - (27171) 83,328

The net carrying value of furniture and equipment held under a finance lease is $26,491 (2024: $26,724).

Restrictions

With the exception of the contractual restrictions relating to the above noted finance leases, there are no other restrictions over the title of the
school's property, plant and equipment, nor are any property, plant and equipment pledged as security for liabilities.

Building Improvements

Furniture and Equipment

Information and Communication Technology
Leased Assets

Library Resources

12. Accounts Payable

Creditors

Accruals

Employee Entitlements - Salaries
Employee Entitlements - Leave Accrual

Payables for Exchange Transactions

The carrying value of payables approximates their fair value.

13. Revenue Received in Advance

Grants in Advance - Ministry of Education
Other Revenue in Advance

2025 2025 2025 2024 2024 2024
Cost or Accumulated Net Book Cost or Accumulated Net Book
Valuation Depreciation Value Valuation Depreciation Value
$ $ $ $ $ $
63,133 (51,307) 11,826 63,133 (50,305) 12,828
408,915 (373,837) 35,078 401,028 (366,917) 34,111
101,183 (96,100) 5,083 99,197 (93,250) 5,947
70,850 (44,359) 26,491 79,638 (52,914) 26,724
88,034 (83,184) 4,850 87,064 (84,467) 2,597
732,115 (648,787) 83,328 730,060 (647,853) 82,207
2025 2025 2024
Budget
Actual (Unaudited) Actual
$ $ $
109,665 26,817 26,817
11,170 32,757 32,757
103,105 89,418 89,418
5,747 10,331 10,331
229,687 159,323 159,323
229,687 159,323 159,323
229,687 159,323 159,323
2025 2025 2024
Budget
Actual (Unaudited) Actual
$ 3 $
- 6,332 6,332
1,664 1,036 1,036
1,664 7,368 7,368
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14. Provision for Cyclical Maintenance

2025 2025 2024
Budget
Actual (Unaudited) Actual
$ $ $

Provision at the Start of the Year 184,638 184,638 216,398
Increase/(decrease) to the Provision During the Year 3,572 32,283 (5,410)
Use of the Provision During the Year (36,750) (40,000) (26,350)
Provision at the End of the Year 151,460 176,921 184,638
Cyclical Maintenance - Current 29,436 63,103 43,043
Cyclical Maintenance - Non current 122,024 113,818 141,585
151,460 176,921 184,638

The School's cyclical maintenance schedule details annual painting & other significant cyclical maintenance work to be undertaken. The costs
associated with this annual work will vary depending on the requirements during the year. This plan is based on the School's most recent 10 Year
Property plan, adjusted as identified and confirmed appropriate by the Board, to other reliable sources of evidence.

15. Finance Lease Liability

The School has entered into a number of finance lease agreements for computers and other ICT equipment. Minimum lease payments payable:

2025 2025 2024
Budget
Actual (Unaudited) Actual

$ $ $
No Later than One Year 17,373 19,534 19,534
Later than One Year 11,435 13,322 13,322
Future Finance Charges (2,781) (2,488) (2,488)

26,027 30,368 30,368
Represented by:
Finance lease liability - Current 15,715 17,700 17,700
Finance lease liability - Non current 10,312 12,668 12,668

26,027 30,368 30,368

16. Funds Held for Capital Works Projects

During the year the School received and applied funding from the Ministry of Education for the following capital works projects. The amount of
cash held on behalf of the Ministry for capital works project is included under cash and cash equivalents in note 7, and includes retentions on the
projects, if applicable.

Board
Opening Receipts Contributions Closing
2025 Balances from MoE Payments / Transfers Balances
$ $ $ $ $

Technology Area Remodel - 216574 (24,029) 123,864 (108,100) - (8,265)
Bathroom Upgrades Project -234250 (4,940) 18,018 (21,078) - (8,000)
1,3&5: Heavy Rain & Wind Damage #246938 176 324 (500) - -
Rationalisation Site: Stage 1, Condition Assessment Project -
248694 - - {2,000) - (2,000)
Blk 1,3: Roof Repairs Project - 256619 - 22,500 - - 22,500
4,5 Bathroom Upgrades Project - 256621 - 122,208 - - 122,208
Blk 1: RTLB Office & Blk 4: Misc Works - - (4,000) - (4,000)
Totals {28,793) 286,014 (135,678) - 122,443
Represented by:
Funds Held on Behalf of the Ministry of Education 144,708
Funds Receivable from the Ministry of Education (22,2865)
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Board

Opening Receipts Contributions Closing
2024 Balances from MoE Payments / Transfers Balances
$ $ $ $ $

Technology Area Remodel - 216574 (24,029) - - - (24,029)
SIP Storage Area Project -230261 (16,861) 16,934 (73) - -
AMS Double Glazing Upgrades Project -234251 (7,130) 7,130 - - -
LED Lighting Upgrades Project -240434 1,938 (1,938) - - -
CCTV Upgrades Project -234254 (480) 480 - - -
Bathroom Upgrades Project -234250 124,810 - (129,750) - (4,940)
Boiler Switchboard Repairs Project -245526 (7,123) 9,933 (2,810) - -
Block 2: Roof Leak (Insurance) Project -212682 (2,876) 2,876 - - -
1,3&5: Heavy Rain & Wind Damage - 246938 - 17,858 (17,682) - 176
Rationalisation Site: Stage 1, Gondition Assessment Project -
248694 - 8,950 (8,950) - -
Totals 68,249 62,223 (159,265) - (28,793)
Represented by:
Funds Held on Behalf of the Ministry of Education 176
Funds Receivable from the Ministry of Education (28,969)

17. Related Party Transactions

The School is a controlled entity of the Crown, and the Crown provides the major source of revenue to the School. The School enters into
transactions with other entities also controlled by the Crown, such as: government departments, state-owned enterprises and other Crown entities.
Transactions with these entities are not disclosed as they occur on terms and conditions no more or less favourable than those that it is
reasonable to expect the School would have adopted if dealing with that entity at arm’s length.

Related party disclosures have not been made for transactions with related parties that are within a normal supplier or client/recipient relationship
on terms and condition no more or less favourable than those that it is reasonable to expect the school would have adopted in dealing with the
party at arm’s length in the same circumstances. Further, transactions with other government agencies (for example, Government departments
and Crown entities) are not disclosed as related party transactions when they are consistent with the normal operating arrangements between
government agencies and undertaken on the normal terms and conditions for such transactions.

18. Remuneration

Key management personnel compensation
Key management personnel of the School include Commissioner, Principal, Deputy and Assistant Principals.

2025 2024
Actual Actual
$ $
Board Members
Remuneration 750 855
Leadership Team
Remuneration 349,578 369,688
Full-time equivalent members 2.75 3.00
Total key management personnel remuneration 350,328 370,543
Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2025 2024
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments 150-160 150-160
Benefits and Other Emoluments 0-5 0-5
Termination Benefits 0-0 0-0
Other Employees
The number of other employees with remuneration greater than $100,000 was in the following bands:
Remuneration 2025 2024
$000 FTE Number FTE Number
100 -110 2.00 3.00
110-120 1.00 -
3.00 3.00

The disclosure for ‘Other Employees' does not include remuneration of the Principal.
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19. Compensation and Other Benefits Upon Leaving

The total value of compensation or other benefits paid or payable to persons who ceased to be board members, committee members, or
employees during the financial year in relation to that cessation and the number of persons to whom all or part of that total was payable was as
follows:

2025 2024
Actual Actual
Total $ - % -
Number of People - "

20. Contingencies

There are no contingent liabilities (except as noted below) and no contingent assets as at 31 December 2025 (Contingent liabilities and assets at
31 December 2024: nil).

Holidays Act Compliance — Schools Payroll

The Ministry of Education performs payroll processing and payments on behalf of boards, through payroll service provider, Education Payroll
Limited.

The Ministry continues to review the Schools Sector Payroll to ensure compliance with the Holidays Act 2003. An initial remediation payment has
been made to some current school employees. The Ministry is continuing to perform detailed analysis to finalise calculations and the potential
impacts of specific individuals. As such, this is expected to resolve the liability for school boards.

21, Commitments

(a) Capital Commitments

At 31 December 2025, the Board had capital commitments of $171,837 (2024:$115,918) as a result of entering the following contracts:

Remaining Capital

Contract Name Commitment

$
Technology Area Remodel Project #216574 6,900
Rationalisation Site: Stage 1, Condition Assessment Project # 248694 4,150
Blk 1,3: Roof Repairs Project # 256619 25,000
4,5 Bathroom Upgrades Project # 256621 135,787
Total 171,837

The Board receives funding from the Ministry of Education for Capital Works which is disclosed in note 16.

(b) Operating Commitments

As at 31 December 2025 the Board has not entered into any operating contracts.

(Operating commitments at 31 December 2024: nil)

22. Financial Instruments

The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows:

Financial assets measured at amortised cost

2025 2025 2024
Budget
Actual (Unaudited) Actual
$ $ $
Cash and Cash Equivalents 245,507 104,778 108,509
Receivables 98,470 93,384 93,384
Investments - Term Deposits - 25,000 25,000
Total financial assets measured at amortised cost 343,877 223,162 226,893
Financial liabilities measured at amortised cost
Payables 229,687 159,323 159,323
Finance Leases 26,027 30,368 30,368
Total financial iabilities measured at amortised cost 255]714 189,691 189,691
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23. Events After Balance Date
There were no significant events after the balance date that impact these financial statements.
24, Working Capital and Equity Deficit

The School has experienced financial difficulties and has a working capital deficit of $(43,856) and an equity deficit of $(92,864). The financial
difficulties have arisen mainly because the School has incurred a deficit in prior years. The School is managing this by tighter budgetary control to
reduce future deficits. These financial statements are prepared on a going concern basis. The going concern assumption is dependent on the
continuing support from the Ministry of Education. The Ministry of Education has confirmed it will continue to provide the School with resources, so
it may meet its obligations as they fall due.
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INDEPENDENT AUDITOR’S REPORT

TO THE READERS OF BATHGATE PARK SCHOOL'’S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

The Auditor-General is the auditor of Bathgate Park School (the School). The Auditor-General has appointed me, Mike
Hawken using the staff and resources of Deloitte Limited, to carry out the audit of the financial statements of the
School on pages 3 to 18, that comprise the statement of financial position as at 31 December 2025, the statement of
comprehensive revenue and expense, statement of changes in net assets/equity and statement of cash flows for the
year ended on that date, and the notes to the financial statements that include accounting policies and other
explanatory information.

Opinion

In our opinion the financial statements:

° present fairly, in all material respects:
o the School’s financial position as at 31 December 2025; and
o its financial performance and cash flows for the year then ended; and
. comply with generally accepted accounting practice in New Zealand in accordance with Public Sector — Public

Benefit Entity Standards, Reduced Disclosure Regime.
Our audit was completed on 22 May 2026. This is the date at which our opinion is expressed.
Basis for our opinion
We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which incorporate the
Professional and Ethical Standards and the International Standards on Auditing (New Zealand) issued by the New
Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards are further described in
the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accardance with the Auditor-General’s Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the School for preparing financial statements that are fairly presented and that
comply with generally accepted accounting practice in New Zealand.

The Board is responsible for such internal control as it determines is necessary to enable it to prepare financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible for assessing the School’s ability to continue as a going
concern. The Board is also responsible for disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless the Board intends to close or merge the School, or has no realistic alternative
but to do so.

The Board’s responsibilities arise from section 134 of the Education and Training Act 2020.
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Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in accordance with
the Auditor-General’s Auditing Standards will always detect a material misstatement when it exists. Misstatements are
differences or omissions of amounts or disclosures, and can arise from fraud or error. Misstatements are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the decisions of readers
taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited to checking that the
information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit. Also:

° We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. We obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the School’s internal control.

° We evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board.

° We conclude on the appropriateness of the use of the going concern basis of accounting by the Board and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the School’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the School to cease to continue as a going concern.

. We evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the Board regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Our responsibilities arise from the Public Audit Act 2001.

Other information

The Board is required to prepare an annual report which includes the annual financial statements and the audit report,
as well as a Statement of Variance, an Evaluation of the School’s Students’ Progress and Achievement, a Statement of

Compliance with Employment Policy, and a Statement of KiwiSport funding. The Board is responsible for the other
information that it presents alongside its annual financial statements.



Deloitte.

The other information obtained at the date of our audit report includes copies of the Statement of Variance, Evaluation
of the School’s Students’ Progress and Achievement, Statement of Compliance with Employment Policy, and Statement
of KiwiSport funding.

Our opinion on the financial statements does not cover the other information and we do not express any form of audit
opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information. In doing so,
we consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on our work, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Independence

We are independent of the School in accordance with the Auditor-General’s Auditing Standards, which incorporate the
independence requirements of Professional and Ethical Standard 1 International Code of Ethics for Assurance
Practitioners (including International Independence Standards) (New Zealand) issued by the New Zealand Auditing and
Assurance Standards Board.

Other than in our capacity as auditor, we have no relationship with, or interests in, the School.

hHL

Mike Hawken

for Deloitte Limited

On behalf of the Auditor-General
Dunedin, New Zealand






